RENUKA INVESTMENTS & FINANCE LIMITED
Balance Sheet As at March 31, 2021

(Amount in X)

As at
Note 31/03/2021 31/03/2020
ASSETS
Non-Current Assets
Investment Property '5' 49,348,638 50,689,242
Financial Assets:
Non-Current Investments '6' 1,379,653,619 690,998,353
Deferred Tax Assets (Net) '7' 20,103,408 92,323,996
1,449,105,665 834,011,591
Current Assets
Financial Assets:
Current Investments '8’ 82,794,399 61,697,866
Cash and Cash Equivalents '9' 27,730,512 2,034,935
Other Financial Assets '10' 178,580 262,205
Current Tax Assets (Net) 11 1,881,437 1,915,076
112,584,928 65,910,082
1,561,690,593 899,921,673
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital '12' 92,500,000 92,500,000
Other Equity '13' 1,462,725,479 800,613,087
1,555,225,479 893,113,087
LIABILITIES
Non-Current Liabilities
Deferred Tax Liabilities (Net) '7' - -
Current Liabilities
Financial Liabilities:
Trade Payables '14'
(I) Outstanding Dues of Micro Enterprises and Small Enterprises - -
(I1) Outstanding Dues other than Micro Enterprises and Small Enterprises 109,135 267,553
Other Financial Liabilities '15' 6,171,705 6,171,705
Other Current Liabilities '16' 184,274 369,328
6,465,114 6,808,586
6,465,114 6,808,586
1,561,690,593 899,921,673
Basis of Preparation and Significant Accounting Policies 2!
The accompanying Notes are an integral part of the Financial
Statements.
As per our report annexed.
For Manoj Vipin & Co. For and on behalf of the Board of
Chartered Accountants Renuka Investments & Finance Limited
%F—IrRRFFV‘IE |atrat|on No. 124804W Q,’:&,fﬁ“" DULI CHAND
HARISHKU MALIK KABRA
AR SOLANKI
DHARMESH SOLANKI Anil Malik D C Kabra
Partner DIN: 00170411 DIN: 00579509

Membership No. 120483

Place: Mumbai
Date: April 20, 2021



RENUKA INVESTMENTS & FINANCE LIMITED
Statement of Profit and Loss for the Year ended March 31, 2021

REVENUES
Other Income
Total Income

EXPENSES
Finance Costs
Depreciation and Amortization
Other Expenses
Total Expenses
Profit before Tax
Income Tax Expenses:
Current Tax
Deferred Tax
Profit for the period

Other Comprehensive Income:

Items that will not be reclassified to Profit and Loss

Tax on items that will not be reclassified to Profit and Loss
Items that will be reclassified to Profit and Loss

Tax on items that will be reclassified to Profit and Loss
Other Comprehensive Income (Net of Tax)

Total Comprehensive Income for the period

Earnings per Share (EPS):
Basic EPS
Diluted EPS

Basis of Preparation and Significant Accounting Policies

The accompanying Notes are an integral part of the Financial Statements.

As per our report annexed.

For Manoj Vipin & Co.
Chartered Accountants
Firm Registration No. 124804W

DHARMESH
HARISHKUM

oHaRMEH
Partner
Membership No. 120483

Place: Mumbai
Date: April 20, 2021

(Amount in X)

Year ended
Note 31/03/2021 31/03/2020

'17' 58,893,188 62,226,608
58,893,188 62,226,608
'18' 198 9,589
'19' 1,340,604 1,340,604
'20' 1,375,626 51,766,123
2,716,428 53,116,316
56,176,760 9,110,292

21
14,125,000 -
(2,569,517) 173,987
44,621,277 8,936,305

1y
688,655,266 (557,349,526)
(71,164,152) 63,731,701
617,491,114 (493,617,825)
662,112,391 (484,681,520)

23
4.82 0.97
4.82 0.97

9

For and on behalf of the Board of
Renuka Investments & Finance Limited

ANIL KUMAR
KISHAN MALIK

Anil Mali
DIN: 00170411

DULI CHAND ::
KABRA

D C Kabra
DIN: 00579509




RENUKA INVESTMENTS & FINANCE LIMITED
Statement of Changes in Equity for the Year ended March 31, 2021

A. Equity Share Capital

Note Amount in X
As at April 01, 2019 92,500,000
Change in Share Capital during the period -
As at March 31, 2020 12! 92,500,000
Change in Share Capital during the period -
As at March 31, 2021 12! 92,500,000
B. Other Equity
(Amount in X)
Reserve and Surplus Other Reserves
Capital Equity
Redemption Special Retained Instruments Total Other
Note Reserve Reserve Earnings FVTOCI Equity
As at April 01, 2019 15,000 176,999,950 98,697,415 1,054,187,701  1,329,900,066
Profit for the period - - 8,936,306 - 8,936,306
Other Comprehensive Income for the period 22! - - - (493,617,825) (493,617,825)
Total Comprehensive Income for the period - - 8,936,306  (493,617,825) (484,681,519)
Dividend Paid (including Dividend Distribution Tax) - - (44,605,459) - (44,605,459)
Transfer to/from Retained Earnings - - - -
Transfer to Special Reserve - 1,787,261 (1,787,261) - -
As at March 31, 2020 13! 15,000 178,787,211 61,241,001 560,569,876 800,613,088
Profit for the period - - 44,621,277 - 44,621,277
Other Comprehensive Income for the period 22" - - - 617,491,114 617,491,114
Total Comprehensive Income for the period - - 44,621,277 617,491,114 662,112,391
Dividend Paid - - - - -
Transfer to/from Retained Earnings - - - - -
Transfer to Special Reserve - 8,924,255 (8,924,255) - -
As at March 31, 2021 '13' 15,000 187,711,466 96,938,023  1,178,060,990 1,462,725,479
Basis of Preparation and Significant Accounting Policies 2'

The accompanying Notes are an integral part of the Financial Statements

As per our report annexed.

For Manoj Vipin & Co. For and on behalf of the Board of

Chartered Accountants Renu ents & Finance Limited

Firm Registration No. 124804W ANIL KUMAR DULI

DHARMESH KISHAN CHAND
HARISHKU! MALIK KABRA
DHARMEKH: Anil Malik D C Kabra
Partner DIN: 00170411 DIN: 00579509

Membership No. 120483

Place: Mumbai
Date: April 20, 2021



RENUKA INVESTMENTS & FINANCE LIMITED
Cash Flow Statement for the Year ended March 31, 2021

(Amount in X)

Year Ended
Note 31/03/2021 31/03/2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax: 56,176,760 9,110,292
Adjustment for :
Finance Costs '18' 198 9,589
Depreciation and Amortization '19' 1,340,604 1,340,604
Dividend Income 17" (42,016,149) (46,847,446)
(Gains)/ losses on financial Assets measured at FVTPL (Net) '17' (3,797,398) (2,058,179)
Other Non-operating Income/ Expenses (Net) - -
Operating profit before working capital changes 11,704,015 (38,445,140)
Changes in working Capital:
(Increase)/ Decrease in Trade Receivables - -
(Increase)/ Decrease in Financial Assets 83,625 4,874
(Increase)/ Decrease in Non Financial Assets - -
Increase/ (Decrease) in Trade Payables (158,418) 144,763
Increase/ (Decrease) in Financial Liabilities - -
Increase/ (Decrease) in Non Financial Liabilities (including contract liabilities) (185,054) 177,354
Cash generation from Operation before Tax 11,444,168 (38,118,149)
(Payment)/ Refund of Income Tax (Net) (10,465,408) (1,266,217)
Net Cash Generated/ (Used) - Operating Activities 978,760 (39,384,366)
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Investments in Mutual Funds (17,299,134) (129,699,941)
Redemption of Investments in Mutual Funds - 94,600,000
Dividend Received 42,016,149 120,732,784
Net Cash Generated/ (Used) - Investing Activities 24,717,015 85,632,843
C. CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost Paid (198) (9,589)
Dividend Paid (including Dividend Distribution Tax) - (44,605,459)
Net Cash Generated/ (Used) - Financing Activities (198) (44,615,048)
Net Increase/ (Decrease) in Cash and Cash Equivalents 25,695,577 1,633,429
Add : Opening Cash and Cash Equivalents 2,034,935 401,506
Closing Cash and Cash Equivalents 27,730,512 2,034,935

Reconciliation of Closing Cash and Cash Equivalents as per Statement of Cash Flow:
(Amount in X)

As at

31/03/2021 31/03/2020
Closing Cash and Cash Equivalents '9' 27,730,512 2,034,935
Adjustment in Closing Cash and Cash Equivalents - -
Balance as per Statement of Cash Flow 27,730,512 2,034,935
Basis of Preparation and Significant Accounting Policies '2'
The accompanying Notes are an integral part of the Financial Statements.
As per our report annexed.
For Manoj Vipin & Co. For and on behalf of the Board of
Chartered Accountants Renuka Investments & Finance Limited
Firm Registration No. 124804W ANIL DULI

g KUMAR

DHARMESH KISHAN CHAND
HARISHKUM MALIK : KABRA
DHARMESH Anil Malik D C Kabra
Partner DIN: 00170411 DIN: 00579509

Membership No. 120483

Place: Mumbai
Date: April 20, 2021



RENUKA INVESTMENTS & FINANCE LIMITED

Notes forming part of the Financial Statements

Company Overview:

Renuka Investments & Finance Limited (“the Company”) was incorporated on October 24, 1994 having its registered office at Hindalco Industries Limited,
Renukoot, Sonebhadra, Uttar Pradesh, 231217. The Company has a commercial building at Mumbai, which has been leased out for earning rental income.

The Company is a wholly owned subsidiary of Hindalco Industries Limited, a public limited company whose equity shares are listed on the Indian Stock
Exchanges (National Stock Exchange and Bombay Stock Exchange) and GDRs are listed on the Luxemburg Stock Exchange.

Basis of Preparation and Significant Accounting Policies:

Basis of Preparation:

The financial statements of Renuka Investments & Finance Limited (“the Company”) comply in all material aspects with Indian Accounting Standards (“Ind-
AS”) as prescribed under section 133 of the Companies Act 2013 (“the Act”), as notified under the Companies (Indian Accounting Standards) Rules, 2015,
Companies (Indian Accounting Standard) Amendment Rules 2016 and other accounting principles generally accepted in India. The financial statements for
the year ended March 31, 2021 have been approved by the Board of Directors of the Company in their meeting held on April 20, 2021

The financial statements have been prepared under the historical cost convention on accrual basis except for financial instruments, which have been
measured at fair value.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company take into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair
value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

e Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at the measurement date;

e Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

¢ Level 3 inputs are unobservable inputs for the asset or liability.

In preparing the financial statements in conformity with Ind-AS requires management to make estimates and assumptions that affect reported Amount of
assets and liabilities and the disclosure of contingent liabilities as at the date of the financial statements and the Amount of revenue and expenses during the
reported period. Actual results could differ from those estimates. Any revision to such estimates is recognized in the period in which the same is determined.

The financial statements are presented in Indian Rupees (INR/X) which is the Functional Currency of the Company.

Significant Accounting Policies:
Investment Property

Investment properties held to earn rentals or for capital appreciation or both are stated in the balance sheet at cost, less any accumulated depreciation and
accumulated impairment losses. Any gain or loss on disposal of investment property is determined as the difference between net disposal proceeds and the
carrying amount of the property and is recognized in the statement of profit and loss. Transfer to, or from, investment property is at the carrying amount of
the property.
Depreciation

Depreciation is charged so as to write off the cost or value of assets, over their estimated useful lives. Depreciation on Investment Property has been provided
using Straight Line Method at the rates and manner prescribed under Schedule Il of the Companies Act, 2013.

Impairment

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value being higher of value-in-use and net selling price. Value-in-use
is computed at net present value of cash flow expected over the balance useful life of the assets. An impairment loss is recognized as an expense in the
Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment loss recognized in prior accounting period is reversed if
there has been an improvement in recoverable amount.

Financial Instruments

All financial assets are recognized on trade date when the purchase of a financial asset is under a contract whose term requires delivery of the financial asset
within the timeframe established by the market concerned. Financial assets are initially measured at fair value, plus transaction costs, except for those
financial assets which are classified as at fair value through profit or loss (FVTPL) at inception. All recognized financial assets are subsequently measured in
their entirety at either amortized cost or fair value.

Financial assets are classified as ‘equity instrument’ if it is a non-derivative and meets the definition of ‘equity’ for the issuer. All other non-derivative financial
assets are ‘debt instruments’.

Equity Instruments

The Company's investment in equity instruments is strategic in nature and has been held for a substantial period of time. The company does not acquire
equity instruments for the purpose of selling in the near term for short term profit taking. The company has therefore made an irrevocable election to
measure equity instruments at Fair Value through Other Comprehensive Income (FVTOCI).

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction costs. Subsequently, they are measured at fair value with
gains and losses arising from changes in fair value recognized in other comprehensive income. Where the asset is disposed of, the cumulative gain or loss
previously accumulated in the investments revaluation reserve is directly reclassified to retained earnings. For equity instruments measured at fair value
through other comprehensive income no impairments are recognized in the statement of profit and loss.

Dividends on these investments in equity instruments are recognized in the statement of profit and loss in investment income when the Company’s right to
receive the dividends is established, it is probable that the economic benefits associated with the dividend will flow to the entity and the amount of the
dividend can be measured reliably.

Debt Instruments

The Company's primary objective of the investment in the mutual fund is to maximize yield while maintaining liquidity to meet business
fluctuations/opportunities. The company has therefore decided to measure debt instruments at Fair Value through Profit and Loss (FVTPL).



Financial assets classified at FVTPL are initially measured at fair value excluding transaction costs. These are subsequently measured at fair value, with any
gains or losses arising on remeasurement recognized in the statement of profit and loss as 'Gains/ loss on financial Instruments measured at FVTPL'. Periodical
income or interest and gain and loss on sale/ transfer on derecognition of debt instruments at FVTPL is included in the statement of profit and loss as net gain
or loss.

Fair Value Measurement

The estimated fair value of the Company’s financial instruments is based on market prices and valuation techniques. Valuations are made with the objective
to include relevant factors that market participants would consider in setting a price, and to apply accepted economic and financial methodologies for the
pricing of financial instruments. References for less active markets are carefully reviewed to establish relevant and comparable data.

Fair value for listed shares is based on quoted market prices as of the reporting date. Fair value for unlisted shares is calculated based on commonly accepted
valuation techniques utilizing significant unobservable data, primarily cash flow based models. If fair value cannot be measured reliably unlisted shares are
recognized at cost.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and in hand, short-term deposits and highly liquid investments with an original maturity of three months or
less which are readily convertible in cash and subject to insignificant risk of change in value.

For the purposes of the Cash Flow Statement, cash and cash equivalents is as defined above, net of outstanding bank overdrafts. In the balance sheet, bank
overdrafts are shown within borrowings in current liabilities.

Income Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the statement of profit and loss
because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The current income tax
charge is calculated on the basis of the tax laws enacted or substantively enacted at the balance sheet date using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of Amount expected to be paid to the tax authorities using a weighted average probability.

Deferred tax

Deferred tax is recognized on differences between the carrying Amount of assets and liabilities in the balance sheet and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally
recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realized,
based on tax rates (and tax laws) that have been enacted or substantively enacted by the balance sheet date. The measurement of deferred tax liabilities and
assets reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax liabilities and when they
relate to income taxes levied by the same taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Minimum Alternative Tax (MAT) is recognized as an asset only when and to the extent there is convincing evidence that the Company will pay normal income
tax during the specified period. In the year in which the MAT credit becomes eligible to be recognized as an asset, the said asset is created by way of credit
to the statement of profit and loss and included in deferred tax assets. the Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT entitlement to the extent there is no longer convincing evidence to the effect that Company will pay normal income tax during the
specified period.

Current and deferred tax for the period

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively.

Revenue Recognition

Rental income from operating leases is recognized on a straight-line basis over the term of the relevant lease.

Interest, Dividend and other income on investments is accounted for when the right to receive the payment is established. The Amount where quantum of
accruals cannot be ascertained with reasonable certainty, are accounted on acceptance basis.

Revenue excludes taxes that are collected on behalf of Government Authorities.

Contingent Liabilities and Contingent Assets

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency dependent on uncertain future events, or a
present obligation where no outflow is probable. Major contingent liabilities are disclosed in the financial statements unless the possibility of an outflow of
economic resources is remote. In case of litigation, the Company may entail seeking expert advice in making the determination on whether there is a present
obligation.

Contingent assets are not recognized in the financial statements but disclosed, where an inflow of economic benefit is probable.

Measurement of fair value

A Financial instruments
The estimated fair value of the Company’s financial instruments is based on market prices and valuation techniques. Valuations are made with the
objective to include relevant factors that market participants would consider in setting a price, and to apply accepted economic and financial
methodologies for the pricing of financial instruments. References for less active markets are carefully reviewed to establish relevant and comparable
data.

B Marketable and non-marketable equity securities

Fair value for listed shares is based on quoted market prices as of the reporting date. Fair value for unlisted shares is calculated based on commonly
accepted valuation techniques utilizing significant unobservable data, primarily cash flow based models.



4. Critical accounting judgment and key sources of estimation uncertainty:

The application of accounting policies requires management to make estimates and judgments in determining certain revenues, expenses, assets, and
liabilities. The following paragraphs explains areas that are considered more critical, involving a higher degree of judgment and complexity.

(a)

(b)

(d)

Taxes

The Company calculates income tax expense based on income reported. Deferred income tax expense is calculated based on the differences between
the carrying value of assets and liabilities for financial reporting purposes and their respective tax basis that are considered temporary in nature.
Valuation of deferred tax assets is dependent on management's assessment of future recoverability of the deferred benefit. Expected recoverability
may result from expected taxable income in the future, planned transactions or planned tax optimizing measures all of which may be uncertain.
Economic conditions may change and lead to a different conclusion regarding recoverability. Tax authorities may challenge the Company's
computation of tax payable from prior periods. Such process may lead to changes to prior periods taxable income, resulting in change to income tax
expenses in the period of change.

Recoverability of advances/ receivables

At each balance sheet date, based on discussions with the respective counter-parties and internal assessment of their credit worthiness, the
management assesses the recoverability of outstanding receivables and advances. Such assessment requires significant management judgment based
on financial position of the counter-parties, market information and other relevant factor.

Fair value measurements

the Company applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not available) and
non-financial assets. This involves developing estimates and assumptions consistent with the market participants to price the instrument. The
Company’s assumptions are based on observable data as far as possible, otherwise on the best information available. Estimated fair values may vary
from the actual prices that would be achieved in an arm’s length transaction at the reporting date.

Contingent assets and liabilities, uncertain assets and liabilities

Liabilities that are uncertain in timing or amount are recognized when a liability arises from a past event and an outflow of cash or other resources is
probable and can be reasonably estimated. Contingent liabilities are possible obligations where a future event will determine whether the Company
will be required to make a payment to settle the liability, or where the size of the payment cannot be determined reliably. Material contingent liabilities
are disclosed unless a future payment is considered remote. Evaluation of uncertain liabilities and contingent liabilities and assets requires judgment
and assumptions regarding the probability of realization and the timing and amount, or range of Amount, that may ultimately be incurred. Such
estimates may vary from the ultimate outcome as a result of differing interpretations of laws and facts.



5.

Investment Property:

Cost
Less: Accumulated Depreciation and Impairment
Net carrying amount

Cost

As at April 01, 2019
Disposal/ Adjustments
As at March 31, 2020
Disposal/ Adjustments
As at March 31, 2021

Accumulated Depreciation and Impairment
As at April 01, 2019

Depreciation for the period

As at March 31, 2020

Depreciation for the period

As at March 31, 2021

Net carrying amount
As at March 31, 2020
As at March 31, 2021

Usefule life of investment properties

(Amount in X)

(a). Amount recognized in profit and loss for investment properties are as under:

Rental Income

As at
31/03/2021 31/03/2020
78,525,147 78,525,147
(29,176,509) (27,835,905)
49,348,638 50,689,242
Freehold —

Land Buildings Total
186,383 78,338,764 78,525,147
186,383 78,338,764 78,525,147
186,383 78,338,764 78,525,147

- 26,495,301 25,154,699
- 1,340,604 1,340,604
- 27,835,905 26,495,303
- 1,340,604 1,340,604
- 29,176,509 27,835,907
186,383 50,502,859 50,689,242
186,383 49,162,255 49,348,638
Indefinate 60 years
(Amount in X)
Year ended
31/03/2021 31/03/2020
13,079,641 13,320,983

Less: Direct operating expenses, including repair and maintenance,related to properties generating

rental income

Profit or loss from investment properties before depreciation

Less: Depreciation

Profit or loss from investment properties

(1,293,241)

(1,534,574)

11,786,400

(1,340,604)

11,786,409

(1,340,604)

10,445,796

10,445,805

(b).  All of the Investment Properties of the Company are held under freehold interest.
(c). the Company has no contractual obligations to purchase, construct or develop investment properties or for repairs, maintenance and

enhancements.

(d).  The fair value of the Company's investment properties have been carried out by external valuer. Information of fair value of investment properties

and level of fair value hierarchy are given below:
i Fair value of investment properties given below:

Freehold Land
Buildings

ii. Fair value hierarchy of Investment properties given below:

Freehold land
Buildings

6. Non-Current Investments:

Quoted Investments

Investment in Equity Instruments (Fully paid-up)
National Aluminium Company Limited
Grasim Industries Limited
Aditya Birla Capital Limited

Unquoted Investments
Investment in Equity Instruments (Fully paid-up)
Birla Management Centre Services Limited

(Amount in X)

As at
31/03/2021 31/03/2020
22,700,000 22,700,000
180,725,000 178,421,000

(Amount in X)

As at 31/03/2021 As at 31/03/2020
Level 1 Level 2 Level 1 Level 2
- 22,700,000 - 22,700,000
- 180,725,000 - 178,421,000

Numbers - As at

(Amount in X)

Value - As at

Face value per Unit  31/03/2021 31/03/2020 31/03/2021 31/03/2020
%5 16,418,964 16,418,964 887,445,004 477,791,853
22 242,185 242,185 351,301,452 115,304,279
210 339,059 339,059 40,449,738 14,291,336
1,279,196,194 607,387,468
%10 9,500 9,500 100,454,425 83,607,885
100,454,425 83,607,885




Investment in Preference Shares (Fully paid-up)

Birla Management Centre Services Limited 210 300 300 3,000 3,000
3,000 3,000

100,457,425 83,610,885

1,379,653,619 690,998,353

(a).

Aggregate amount of quoted and unquoted investments, market value of quoted investments and
aggregate amount of impairment in value of Investments are given below:

Aggregate cost of quoted investments 197,459,270 197,459,270
Aggregate market value of quoted investments

1,279,196,194 607,387,468
Aggregate cost of unquoted investments 25,645,150 25,645,150

Deferred Tax:

(a).

(b).

(c).

(Amount in X)

As at
Deferred Tax Assets (Net) 31/03/2021 31/03/2020
Deferred Tax Assets 20,103,408 92,323,996
Less: Deferred Tax Liabilities - -
20,103,408 92,323,996

Major components of Deferred Tax Assets/ Liabilities (Net) arising on account of temporary timing differences and movement therein are given
below:
(Amount in X)
Deferred Tax Assets (Net)

Year ended
31/03/2021 31/03/2020
Deferred Tax Assets:

As at beginning 92,323,996 28,766,282
MAT Credit Utilization 3,625,953 -
Recognised in Statement of Profit and Loss

Fair value measurements of financial

instruments (1,056,436) (173,987)

MAT Credit Entitlement (3,625,953) -
Recognised in OCI

Fair value measurements of financial

instruments (71,164,152) 63,731,701
As at the end 20,103,408 92,323,996

Deferred tax assets and deferred tax liabilities have been offset wherever the Company has a legally enforceable right to set-off current tax assets
against current tax liabilities and where the deferred tax assets and deferred tax liabilities relate to income tax levied by the same taxation
authority.

Unrecognised Deferred Taxes
The Company has not recognised deferred tax assets and tax credits for certain items, because it is not probable that future taxable profit will be
available against which the Company can use the benefits therefrom. The details of such items and its period of expiry are given below:

(Amount in X)

As at
31/03/2021 31/03/2020
i Unused Tax Credits:
MAT Credit - 3,625,953
Period of expiry - FY 2028
Current Investments:
(Amount in X)
As at
31/03/2021 31/03/2020
Quoted Investments
Investment in Mutual Funds:
Aditya Birla Capital Mutual Funds
82,794,399 61,697,866
82,794,399 61,697,866
(a). Aggregate amount of quoted and unquoted investments, market value of quoted
investments and aggregate amount of impairment in value of Investments are given
below:
Aggregate cost of quoted investments 77,731,911 60,432,777
Aggregate market value of quoted investments 82,794,399 61,697,866
Cash and Cash Equivalents:
(Amount in X)
As at
31/03/2021 31/03/2020
Balance with Banks - Current Accounts 27,730,488 2,034,911
Cash on hand 24 24
27,730,512 2,034,935

(a).

There are no repatriation restrictions with regard to cash and cash equivalents.



10. Other Financial Assets:
(Unsecured, considered good unless otherwise stated)
(Amount in X)

As at
31/03/2021 31/03/2020
Receivables against Rent 178,580 262,205
Dividend Accrued - -
Other Receivable - -
178,580 262,205
11 Current Tax Assets (Net):
(Amount in X)
As at
31/03/2021 31/03/2020
Advance Tax Assets (Net) 1,881,437 1,915,076
1,881,437 1,915,076
12 Equity Share Capital:
(Amount in X)
As at
31/03/2021 31/03/2020
Authorized:
9,995,000 (31/03/2020: 9,995,000) Equity Shares of X 10/- each 99,950,000 99,950,000
500 (31/03/2020: 500) Redeemable Cumulative Preference Shares of X 100/- each 50,000 50,000
100,000,000 100,000,000
Issued, Subscribed and Paid-up:
9,250,000 (31/03/2020: 9,250,000) Equity Shares of X 10/- each - (a) 92,500,000 92,500,000
92,500,000 92,500,000
(a).  Reconciliation of shares outstanding at the beginning and at the end of the reporting period:
Year ended 31/03/2021 Year ended 31/03/2020
Numbers Amount in X Numbers Amount in X
Equity Shares outstanding at the beginning of the period 9,250,000 92,500,000 9,250,000 92,500,000
Equity Shares outstanding at the end of the period 9,250,000 92,500,000 9,250,000 92,500,000

(b).  Rights, Peferences and Restrictions attached to Equity Shares:
The Company has only one class of shares referred to as Equity Shares having a par value of X 10/- per share. Each shareholder is eligible for one
vote per share held. The Dividend proposed, if any, by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting, except in case of interim dividend. In the event of liquidation, the equity share holders are eligible to receive the remaining
assets of the Company after distribution of all preferential Amount, in proportion to their shareholding.

(c). Details of shareholders holding more than 5% Equity Shares in the Company on reporting date:

As at 31/03/2021 As at 31/03/2020
Numbers of  Percentage Numbers of Shares Percentage of
Shares held of Holding held Holding
Hindalco Industries Limited and its nominees 9,250,000 100.00% 9,250,000 100.00%

(d). The Company during the preceding 5 years:
i.  Has not allotted shares pursuant to contracts without payment received in cash.
ii. Hasnotissued shares by way of bonus shares.
iii. Has not bought back any shares.

13 Other Equity:

(Amount in X)
As at
31/03/2021 31/03/2020

Reserve and Surplus
Capital Redemption Reserve 15,000 15,000
Special Reserve 187,711,466 178,787,211
Retained Earnings 96,938,023 61,241,000
284,664,489 240,043,211

Other Reserves

Equity Instruments Fair Value through OCI 1,178,060,990 560,569,876
1,178,060,990 560,569,876
1,462,725,479 800,613,087

(a). Brief description of items of other equity are given below:
i Capital Redemption Reserve
This is a statutory, non-distributable reserve into which amounts are transferred following the redemption or purchase of a company's own shares.
The provisions relating to the capital redemption reserve are set out in section 69 of the Companies Act, 2013.

ii. Special Reserve
The Company is registered as non-banking financial company and as per requirement of Section 45-IC of the Reserve Bank of India Act, 1934 every
non-banking financial company shall create a reserve fund and transfer therein a sum not less than twenty per cent of its net profit every year as
disclosed in the profit and loss account and before any dividend is declared.



iii. Retained Earnings

Amount of retained earnings represents accumulated profit and losses of the company as on reporting date. Such profits and losses are after
adjustment of payment of dividend, transfer to any reserves as statutorily required and adjustment for realised gain/loss on derecognition of
equity instruments measured at FVTOCI.

iv. Equity Instruments Fair Value through OCI
The Company has elected to recognise changes in the fair value of investments in equity securities through other comprehensive income. These
changes are accumulated within the FVOCI equity investments reserve within equity. The Company transfers amount from this reserve to retained
earnings when the relevant equity securities are derecognised.

(b).  Movement of each item of other equity is presented in the Statement of Changes in Equity.

14 Trade Payables:
(Amount in X)

As at
31/03/2021 31/03/2020
Micro and Small Enterprises - -
Other than Micro and Small Enterprises 109,135 267,553
109,135 267,553
15 Other Financial Liabilities:
(Amount in X)
As at
31/03/2021 31/03/2020
Security and other Deposits 6,171,705 6,171,705
6,171,705 6,171,705
16 Other Current Liabilities:
(Amount in X)
As at
31/03/2021 31/03/2020

Statutory dues Payables 184,274 188965
Payable to Related Party - 180363

184274 369328




17

18

19

20

21

Other Income:

Dividend Income
On Non-current Investments
On Current Investments
Gains (losses) on Financial Assets measured at FVTPL
On sale of Financial Assets FVTPL
On change in fair value of of Financial Assets FVTPL
Rent Income from Investment Properties

Finance Costs:

Interest Expenses-(a)

(a). Includes interest paid to income tax department X 198 (31/03/2020: NIL)

Depreciation and Amortisation Expenses:

Depreciation of Investment Properties

Other Expenses:

Repairs to Buildings

Rates and Taxes

Payments to Auditors:
Statutory Audit Fees
Taxation Matters
Other Matters
Reimbursement of expenses

Donation for political purpose

Miscellaneous Expenses

Income Tax Expenses:

The Company's income tax expenses and effective tax rate reconciliation given below:

(a). Amount recognised in Statement of Profit and Loss

i.  Current Tax
Current tax on profits for the year
Adjustments for current tax of prior periods (Net)
Total current tax expenses

ii. Deferred Tax
Deferred Tax for the year
MAT credit entitlement
Total deferred tax expenses

Total Income Tax Expenses

(Amount in X)

Year ended
31/03/2021 31/03/2020
42,016,149 46,847,446
- 1,432,777
3,797,398 625,402
13,079,641 13,320,983
58,893,188 62,226,608

(Amount in X)

Year ended
31/03/2021 31/03/2020
198 9,589
198 9,589

(Amount in X)

Year ended
31/03/2021 31/03/2020
1,340,604 1,340,604
1,340,604 1,340,604

(Amount in X)

Year ended

31/03/2021 31/03/2020
823,029 1,064,362
473,247 482,499
30,000 30,000
10,000 10,000
22,500 25,000
- 50,000,000
16,850 154,262
1,375,626 51,766,123

(Amount in X)

Year ended
31/03/2021 31/03/2020

14,125,000 -
14,125,000 -

1,056,436 173,987
(3,625,953) -
(2,569,517) 173,987
11,555,483 173,987




(b).

Reconciliation of Effective Tax Rate

Profit before Tax
Statutory Income Tax Rate applicable to the Company

Tax expenses using applicable income tax rate

Tax effect of adjustments to reconcile income tax expenses:
Expenses allowed on notional basis for income from house property
Expenses not deductible in determining taxable profit

Income exempt from tax (Dividends)

Tax credits and Other concessions

Difference in tax rates

Adjustments pertaining to prior years

Income Tax Expenses recognised in the Statement of Profit and Loss

22 Other Comprehensive Income:

The disaggregation of changes to other comprehensive income (OCl) by each class is given below:

(a).

(b).

Items that will not be reclassified to Profit and Loss
Change in fair value of equity instruments FVTOCI
Income tax effect on above

Items that will be reclassified to Profit and Loss
Change in fair value of debt instruments FVTOCI

Income tax effect on above

Total Other Comprehensive Income

23 Earnings per Share (EPS):

Profit for the period (As per Statement of Profit and Loss)

Weighted average number of shares used in the calculation of EPS:
Weighted average number of equity shares for basic EPS
Dilutive potential equity shares
Weighted average number of equity shares for diluted EPS

Face value of per equity share

Earnings per Share:
Basic EPS
Diluted EPS

(Amount in X)

Year ended
31/03/2021 31/03/2020
56,176,762 9,110,294
27.82% 27.82%
15,628,375 2,534,484

(1,052,383) (1,072,525)

- 11,744,988

- (13,032,959)
(3,625,953)

605,444 (0)

11,555,483 173,987

(Amount in X)
Year ended

31/03/2021 31/03/2020

688,655,266  (557,349,526)
(71,164,152) 63,731,701

617,491,114  (493,617,825)

617,491,114  (493,617,825)

(Amount in X)

Year ended
31/03/2021 31/03/2020
44,621,277 8,936,305
9,250,000 9,250,000
9,250,000 9,250,000
10.00 10.00
4.82 0.97

4.82 0.97



24 Impairment Loss:
The Company has carried out impairment test of assets and find that there is no impairment loss during the year.

25 The provision of Corporate Social Responsibility under Section 135 of the Companies Act 2013 is not required to the Company as the Company does not fall
in the applicability criteria set out in the Act.

26 Segment Information:
In accordance with Ind AS 108, Operating Segment used to present the segment information are identified on the basis of internal report used by the
Company’s management to allocate resources to the segment and assess their performances. The Board of the directors of the Company is collectively Chief
Operating Decision Maker (CODM). The Company’s activities comprising of Renting of Immovable Property and Investment Activity are in one single
reportable segment and also are in one geographical segment (within India). Therefore, there is no other significant class of operating segment or
geographical segment.

27 Related Party Transactions:
1) Hindalco Industries Limited is the Parent of the Company. The details of transactions and outstanding balances with the parent are given below:
(a). Transactions
(Amount in X)

Year ended
31/03/2021 31/03/2020
Interim Dividend paid - 37,000,000
ICD taken - 50,000,000
Repayment of ICD taken - (50,000,000)
Interest on ICD taken - 9,589
Rent received (Excluding taxes)* 4,788,409 4,864,834
(b) Balance outstanding As At
31/03/2021 31/03/2020
(i) Payables
Other Payables - 180,364
(ii) Receivables
Rent receivable # 24,408 76,950

*  Rent received includes income accrued is NIL (March 31, 2020: Rs.35,133)
# Rent receivable includes income accrued is NIL (March 31, 2020: Rs.35,133)

1) Hindalco Industries Limited (Parent of The Company) is one of the promoter members of Aditya Birla Management Corporation Private Limited (ABMCPL), a
Company limited by guarantee. The details of transactions and outstanding balances with the ABMCPL are given below:

(a). Transactions
(Amount in X)

Year ended
31/03/2021 31/03/2020
Rent received (Excluding taxes)* 2,091,842 2,125,227
(b) Balance outstanding As At
31/03/2021  31/03/2020
Receivables
Rent receivable # 73,501 96,025
Payables
Security Deposit 2,018,700 2,018,700

*  Rent received includes income accrued is NIL (March 31, 2020: Rs. 15,348)
# Rent receivable includes income accrued is NIL (March 31, 2020: Rs. 15,348)

28 Contingent Liabilities:
(Amount in X)
As at
31/03/2021  31/03/2020

Claims against the company not acknowledged as debt
i. Income Tax & Interest For AY 2007-08 (Net of Adjustment against refund due for AY 2012-13 amounting to X

9,37,370/-) 324,540 324,540
ii. Stamp Duty Demand raised by the State Government of U.P. on Purchase of Land from Gwalior Properties and Estate
Limited (Net of Payment of X 1,83,195/-) 183,195 183,195

In respect of above, it is not practicable for the Company to estimate the timings of cash outflows, if any, pending resolution of the respective proceedings.



29 Financial Instruments:
A. Fair Value Measurements

(a).

The following table shows the carrying amount and fair values of financial assets and financial liabilities by category.

(Amount in X)

As at 31/03/2021 As at 31/03/2020
Amortised Fair value Fair value Amortised Fair value Fair value
Cost through OCI through P&L Cost through OCI through P&L

Financial Assets
Investments in Equity Instruments

Quoted Equity Instruments - 1,279,196,194 - - 607,387,468 -

UnQuoted Equity Instruments - 100,454,425 - - 83,607,885 -
Investments in Preference Shares

Unquoted Preference Shares * 3,000 - - 3,000 - -
Investments in Debt Instruments

Mutual Funds - - 82,794,399 - - 61,697,866
Cash and Cash Equivalents

Cash and Bank* 27,730,512 - - 2,034,935 - -
Other Financial Assets* 178,580 - - 262,205 - -
Total Financial Assets 27,912,092  1,379,650,619 82,794,399 2,300,140 690,995,353 61,697,866
Financial Liabilities
Trade Payables* 109,135 - - 267,553 - -
Other Financial Liabilities* 6,171,705 - - 6,171,705 - -
Total Financial Liabilities 6,280,840 - - 6,439,258 - -

* Fair values for these financial instruments have not been disclosed because their carrying amount are a reasonable approximation of their fair values.

(b).

Financial income by financial instruments category wise given below:

(Amount in X)

As at 31/03/2021 As at 31/03/2020
Amortised Fair value Fair value Amortised Fair value Fair value
Cost through OCI through P&L Cost through OCI through P&L
Interest Income - - - - - B
Dividend Income - 42,016,149 - - 46,847,446 -
- 42,016,149 - - 46,847,446 -

B. Fair Value Hierarchy

The following table shows the details of financial assets and financial liabilities, including their levels in the fair value hierarchy.

(Amount in X)

As at 31/03/2021 As at 31/03/2020
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Financial Assets
Investments in Equity Instruments

Quoted Equity Instruments 1,279,196,194 - - 607,387,468 - -

UnQuoted Equity Instruments 100,454,425 83,607,885
Investments in Debt Instruments

Mutual Funds 82,794,399 - - 61,697,866 - -
Total Financial Assets 1,361,990,593 - 100,454,425 669,085,334 - 83,607,885

Level 1 - This hierarchy includes financial instruments valued using quoted market prices. Listed equity intruments and traded debt instruments which are traded
in the stock exchanges are valued using the closing at the reporting date. Mutual funds are valued using the closing NAV.

Level 2 - This hierarchy includes financial instruments that are not traded in active market. This includes debt instruments valued using observable market data
such as yield etc. of similar instruments traded in active market.

Level 3 - If one or more significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity instruments
and certain debt instruments which are valued using assumptions from market participants.

(a). Disclosure of changes in level 3 instruments:
(Amount in )
Unquoted Equity Instruments
2021 2020
As at April 01 83,607,885 97,174,170
Acquisitions - -
Diaposal - -
Reclassified from Cost to FVTOCI - -
Gain/ (Loss) recognised in OCI 16,846,540 (13,566,285)
As at March 31 100,454,425 83,607,885

(b). Valuation techniques used for valuation of instruments categorised as Level 3

For Valuation of Investments in equity shares which are unquoted Net Asset Value (NAV) method has been performed wherever available.

30 Financial Risk Management:

The Company's activities exposes it to various risks such as Market risk, Credit risk and Liquidity risk. This section explains the risks which the Company is exposed

to and how it manages the risks.



(a).

(b).

(c).

Market Risk

The Company's exposure to equity securities price risk arises from movement in market price of related securities classified either as fair value through
OCl or as fair value through statement of profit and loss. The Company manages the price risk through diversified portfolio as well as regular monitoring
of share prices.

The table below summarizes the impact of increase/ decrease in the equity share prices on the Company's equity and profit for the period.

(Amount in X)

31/03/2021 31/03/2020
Change in Change in Other Change in Change in Other

Ch i
Ra t:?g::; Statement of Components of Statementof Components of
Profit and Loss Equity Profit and Loss Equity
Investment in Equity securities 10% - 127,919,619 - 60,738,747

Credit Risk

Credit risks is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligation, and
arises principally from the Company's receivables from customers.

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix. The
provision matrix takes into account historical credit loss experience and adjusted for forward-looking information.

Liquidity Risk

The Company determines its liquidity requirements in the short, medium and long term. This is done by drawing up cash forecast for short and medium
term requirements and strategic financing plans for long term needs.

The Company manages its liquidity risk in a manner so as to meet its normal financial obligations without any significant delay or stress. Such risk is
managed through ensuring operational cash flow while at the same time maintaining adequate cash and cash equivalent position. The management has
adopted a policy of managing assets with liquidity in mind and monitoring future cash flows and liquidity on a regular basis. Surplus funds notimmediately
required are invested in certain products (including mutual fund) which provide flexibility to liquidate at short notice and are included in current
investments.

Maturity Analysis
The table below shows the Company's financial liabilities into relevant maturity groupings based on their contractual maturities. The Amount disclosed
in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not
significant.

(Amount in )

<1VYear 1-2 Years 2-5 Years > 5 Years Total
Contractual maturities of financial liabilities as at March 31, 2021
Trade payables 109,135 - - - 109,135
Other financial liabilities 6,171,705 - - - 6,171,705
6,280,840 - - - 6,280,840
Contractual maturities of financial liabilities as at March 31, 2020
Trade payables 267,553 - - - 267,553
Other financial liabilities 6,171,705 - - - 6,171,705
6,439,258 - - - 6,439,258

31 Estimation Uncertainity Relating to the Global Health Pandemic on COVID 19

The outbreak of Coronavirus (COVID-19) panademic globally and in India is causing significant disturbance and slow down of economic activity. In many
countries, business are being forced to cease or limit their operations for long or indefinite periods of time. Measures taken to contain the spread of the virus,
including travel bans, quarentines, social distancing and closures of non-essential services have triggered significant distruption to business worldwide, resulting
in an economic slow down.

32

In assessing the recoverability of Company's assets such as investments,Trade receivables, etc the company has considered Internal and external information.
The company expects to recover the carrying amount of the Assets. However, the impact assessment of COVID-19 is a continuing process given the uncertainties
associated with its nature and duration. The Company will continue to monitor any material changes to future economic conditions.The impact of COVID-19 on
the financial statements may differ from that estimated as at the date of approval of these financial statements.

Previous period figures have been reclassified wherever required to conform to the presentation of current period.

As per our report annexed.
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