
All amount in  ₹ Hundred,unless otherwise stated

(I) ASSETS
(1) Non-Current Assets -                                  -                                  

(2) Current assets
Financial Asset
Cash and cash equivalents 2 8,804.79                        9,999.20                        
Other current assets 3 27.00                             18.00                             
Total Current Assest 8,831.79                        10,017.20                     

TOTAL ASSETS 8,831.79                        10,017.20                     

(II) EQUITY AND LIABILITIES
(1) Equity

(a) Equity Share Capital 4 10,000.00                  10,000.00                  
(b) Other Equity 5 -1,518.21                   -518.52                      

8,481.79                    9,481.48                    

(2) Non-current liabilities -                              -                              

(3) Current liabilities
Financial Liabilities

(i) Trade and Other Payables 6

(a)
Total Outstanding Dues of Micro Enterprises 
and Small Enterprises; and

(b)
Total Outstanding Dues of Creditors other than 
Micro Enterprises and Small Enterprises 323.75                       118.00                       

(ii) Other  Financial liabilities 7 -                                  417.72                           
Other current liabilities 8 26.25                          -                              

TOTAL EQUITY AND LIABILITIES 8,831.79                    10,017.20                  
Basis of Preparation and Significant Accounting Policies 1
The accompanying notes are an integral part of the Financial Statement

As per our report of even date annexed                                 For & on behalf of the Board of Directors of
                                                                                                           Utkal Alumina Social Welfare Foundation
For SINGHI & CO.
Chartered Accountants
Firm Registration Number: 302049E

CA Navindra Kumar Surana Mazharullah Beig
Partner DIN :09089503
M. No. : 053816

Sudhakar Biswal
DIN :08660727

Place : Kolkata Place : Doraguda
Date: May 15, 2021 Date: May 15, 2021

Particulars Note No.

UTKAL ALUMINA SOCIAL WELFARE FOUNDATION
Balance Sheet as at March 31st, 2021

As at March 31,2020As at March 31,2021



All amount in  ₹ Hundred,unless otherwise stated

Note March 31,2021 March 31,2020

I INCOME
(l) Grant Income 15,644.96                    -                                

Total Income (I) 15,644.96                    -                                

II EXPENDITURE
(l) General Administrative Expenses 9 16,644.65                    518.52                      

Total Expenditure (II) 16,644.65                 518.52                      

Excess of Expenditure over Income (I-II)( Before Tax) -999.69                        -518.52                        
Less: Provision for Tax -                                
Excess of Expenditure over Income (I-II)( After Tax) -999.69                        -518.52                        

Basis of Preparation and Significant Accounting Policies 1
The accompanying notes are an integral part of the Financial Statement.

As per our report of even date annexed                                           For & on behalf of the Board of Directors of
                                                                                                                   Utkal Alumina Social Welfare Foundation
For SINGHI & CO.
Chartered Accountants
Firm Registration Number: 302049E

CA Navindra Kumar Surana Mazharullah Beig
Partner DIN :09089503
M. No. : 053816

Sudhakar Biswal
DIN :08660727

Place : Kolkata Place : Doraguda
Date: May 15, 2021 Date: May 15, 2021

Particular
Year Ended

UTKAL ALUMINA SOCIAL WELFARE FOUNDATION
Statement of Income & Expenditure for the year ended 31st March,2021



All amount in  ₹ Hundred,unless otherwise stated
A. Equity Share Capital
Particulars Note Amount
Balance as at the April 01, 2019 -                                          
Changes in Equity Share Capital during the Year 10,000.00                              
Equity Share Capital as at the March 31, 2020 10,000.00                              
Balance as at the April 01, 2020 10,000.00                              
Changes in Equity Share Capital during the Year -                                          
Equity Share Capital as at the March 31, 2021 10,000.00                              

B. Other Equity
Reserve and Surplus
Retained Earnings / 

(Accumulated Deficit)
Balance as at the April 01, 2019 -                                          
Transfer From Income and Expenditure Account -518.52                                   
Balance as at the March 31, 2020 -518.52                                   
Balance as at the April 01, 2020 -518.52                                   
Transfer From Income and Expenditure Account -999.69                                   
Balance as at the March 31, 2021 -1,518.21                               
Basis of Preparation and Significant Accounting Policies 1

The accompanying notes are an integral part of the Financial Statement.

As per our report of even date annexed                    For & on behalf of the Board of Directors of
                                                                                           Utkal Alumina Social Welfare Foundation
For SINGHI & CO.
Chartered Accountants
Firm Registration Number: 302049E

CA Navindra Kumar Surana Mazharullah Beig
Partner DIN :09089503
M. No. : 053816

Sudhakar Biswal
DIN :08660727

Place : Kolkata Place : Doraguda
Date: May 15, 2021 Date: May 15, 2021

UTKAL ALUMINA SOCIAL WELFARE FOUNDATION

5

5

Statement of changes in equity for the Year ended March 31st, 2021

Particulars

4

4

Note



All amount in  ₹ Hundred,unless otherwise stated

March 
31st,2021

March 
31st,2020

A. Cash Flow from Operating activities:
Excess of Expenditure over Income -999.69       -518.52            

Operating profit before working capital changes -999.69       -518.52         
Adjustments for:

Increase in other Current Assets -9.00           -18.00           
Decrease/Increase in Trade and other payables -185.72       535.72          

Cash generated from operations -1,194.41    -0.80             
Taxes paid - -                    
Net cash flow from operating activities -1,194.41    -0.80             

B. Cash Flow from Investing activities:
-               

Net cash flow from Investing activities -               -                 

C. Cash Flow from Financing activities:
Receipts from Issue of Equity Capital -               10,000.00     
Net cash flow from financing activities -               10,000.00     

Net increase or decrease in cash and cash equivalents -1,194.41    9,999.20       

Cash & cash equivalents at the beginning of year 9,999.20     -                    

Cash & cash equivalents at the end of the year 8,804.79     9,999.20          
Basis of Preparation and Significant Accounting Policies 1

The accompanying notes are an integral part of the  Financial Statement.

As per our report of even date annexed                       For & on behalf of the Board of Directors of
                                                                                                Utkal Alumina Social Welfare Foundation
For SINGHI & CO.
Chartered Accountants
Firm Registration Number: 302049E

CA Navindra Kumar Surana Mazharullah Beig
Partner DIN :09089503
M. No. : 053816

Sudhakar Biswal
DIN :08660727

Place : Kolkata Place : Doraguda
Date: May 15, 2021 Date: May 15, 2021

Particulars

Year Ended

Cash Flow Statement for the Year Ended March 31st,2021
UTKAL ALUMINA SOCIAL WELFARE FOUNDATION



UTKAL ALUMINA SOCIAL WELFARE FOUNDATION 
Notes annexed to and forming part of the Financial Statements 

 
1. Company overview 
 
1.1. UTKAL ALUMINA SOCIAL WELFARE FOUNDATION (‘’the Company’’), a non-profit making 

Company, within the meaning of Section 8 of the Companies Act, 2013, was incorporated on 07th 
Jan,2020. The Company is a wholly-owned subsidiary of Utkal Alumina International Limited and 
managed by the nominees of Utkal Alumina International Limited [and Independent directors]. 
The primary objects of the Company are: 

 
i) To undertake, carry out, promote and organize as well as engage with other social partners, 
workshop, training programs and skills building center for establishing a sustainable livelihood and 
laying down regimes for skill development /competency standards in consonance with fulfilment of 
economic, social and culture aspirations. 

ii) To undertake the construction of schools, colleges and learning centers, by itself or in 
collaboration with other institutions, with adequate equipment to impart knowledge and enhancing 
learning by conducting development programs and training courses, for promotion of education in 
all discipline and the creation of awareness of education importance. 

iii) To promote, establish and run projects, seminar, workshops and activities for the welfare and 
development of infrastructure facilities and generation of employment opportunities for the 
upliftment of economically weaker sections of the society. 

iv) To promote and create awareness of good hygiene standard such as drinking water facilities and 
the use of community toilets etc. thus contributing towards robust health care. 

 
1.2 The Financial statements are presented in Indian Rupees(INR) which is also the functional 
currency of the Company. All Financial information presented in INR has been rounded off to nearest 
two decimals of Hundred, unless otherwise indicated. 
 
These first financial statements are prepared from the date of incorporation on 07.01.2020 to 31.03. 
2020.The subsequent year Financial statement are prepared from 01.04.2020 to 31.03.2021. 
 
 
1A. Significant accounting policies 
 
 
a.  Statement of compliance 

The financial statements have been prepared in accordance with IND AS notified under the 
Companies (Indian Accounting Standard) Rules,2015. 
 
b. Basis of preparation and presentation of financial statements 

The financial statements of the Company are prepared on accrual basis under the historical cost 
convention except for certain financial instruments that are measured at fair value at end of each 
reporting period. Historical cost is generally based on fair value of consideration given in exchange 
for goods and services. 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date, regardless of whether 
that price is directly observable or estimated using other valuation technique. 



UTKAL ALUMINA SOCIAL WELFARE FOUNDATION 
Notes annexed to and forming part of the Financial Statements 

 
 
 
c.  Use of estimates 

The preparation of separate financial statements in conformity with the recognition and 
measurement principles of INDAS requires the management of the company to make estimates and 
assumptions that affect the reported balances of assets and liabilities, disclosures relating to 
contingent liabilities as at the date of the separate financial statements and the reported amounts of 
income and expenses for the period presented. 
 
Estimates are underlying assumptions which are reviewed on an ongoing basis. Revisions of 
accounting estimates are recognised in the period in which the estimates are revised and future 
period are affected. 
 
d. Property, Plant and Equipment 

Property, plant and equipment held for use in the production or/and supply of goods or 
services, or for administrative purposes, are stated in the balance sheet at cost, less any 
subsequent accumulated depreciation and subsequent accumulated impairment losses, if any. 

The initial cost at cash price equivalence of property, plant and equipment acquired comprises 
its purchase price, including import duties and non-refundable purchase taxes, any directly 
attributable costs of bringing the assets to its working condition and location and present value 
of any obligatory decommissioning costs for its intended use.  

In case of self-constructed assets, cost includes the costs of all materials used in construction, 
direct labour, allocation of overheads, directly attributable borrowing costs. 

Subsequent expenditure on major maintenance or repairs includes the cost of the replacement 
of parts of assets and overhaul costs. Where an asset or part of an asset is replaced and it is 
probable that future economic benefits associated with the item will be available to the 
Company, the expenditure is capitalised and the carrying amount of the item replaced is 
derecognised. Similarly, overhaul costs associated with major maintenance are capitalised and 
depreciated over their useful lives where it is probable that future economic benefits will be 
available and any remaining carrying amounts of the cost of previous overhauls are 
derecognised. All other costs are expensed as incurred.  

The cost of Property, plant and equipment includes estimated restoration costs associated with 
the assets. 

Capital work-in-progress 

Capital work-in-progress assets in the course of construction for production or/and supply of 
goods or services or administrative purposes, or for purposes not yet determined, are carried at 
cost, less any recognised impairment loss. At the point when an asset is operating at 
management’s intended use, the cost of construction is transferred to the appropriate category 
of property, plant and equipment. Costs associated with the commissioning of an asset are 
capitalised where the asset is available for use but incapable of operating at normal levels until 
a period of commissioning has been completed. 
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Depreciation 

Depreciation is recognised so as to write off the cost of assets less their residual values over the 
useful lives, using the straight-line method. Depreciation of assets commences when the assets are 
ready for their intended use. The estimated useful lives and residual values are reviewed at the end 
of each reporting period, with the effect of any changes is accounted as change in estimate on a 
prospective basis. Estimated useful lives of the assets are as per Schedule II of Companies Act 2013.  
 
Disposal of assets 

An item of property, plant and equipment is derecognised upon disposal or when no future 
economic benefits are expected to arise from the continued use of the asset. Any gain or loss 
arising on the disposal or retirement of an item of property, plant and equipment is determined 
as the difference between net disposal proceeds and the carrying amount of the asset and is 
recognised in the statement of Income and Expenditure. 

e. Intangible Assets  

Intangible assets acquired separately  

Intangible assets acquired are reported at cost less accumulated amortization and accumulated 
impairment losses, if any. Amortization is charged over their estimated useful lives. The 
estimated useful life and amortization method are reviewed at the end of each annual reporting 
period, with the effect of any changes in estimate being accounted for on a prospective basis. 

De-recognition of intangible assets 

An intangible asset is derecognised on disposal, or when no future economic benefits are 
expected from use or disposal. Gains or losses arising from De-recognition of an intangible 
asset, measured as the difference between the net disposal proceeds and the carrying amount 
of the asset are recognised in the statement of Income and Expenditure when the asset is 
derecognised. 

Intangible assets with indefinite useful lives and intangible assets not yet available for use are 
tested for impairment annually, and whenever there is an indication that the asset may be 
impaired. 

f. Provisions and contingencies 

Provisions are recognized when there is a present obligation (legal or constructive) as a result of 
a past event and it is probable (“more likely than not”) that it is required to settle the obligation, 
and a reliable estimate can be made of the amount of the obligation. 

The amount recognised as a provision is the best estimate of the consideration required to 
settle the present obligation at the balance sheet date, taking into account the risks and 
uncertainties surrounding the obligation. Where a provision is measured using the estimated 
cash flows to settle the present obligation, its carrying amount is the present value of those cash 
flows. The discount rate used is a pre-tax rate that reflects current market assessments of the 
time value of money in that jurisdiction and the risks specific to the liability.  

The amortisation or “unwinding” of the discount applied in establishing the provision is charged 
to the income statement in each accounting period. The amortisation of the discount is shown 
within “Finance items” in the Income Statement. 
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g. Inventories 

Inventories are stated at the lower of cost and net realizable value. The cost of finished goods 
and work in progress includes raw materials, direct labour, other direct costs and related 
production overheads.  

Cost is determined using the weighted average cost basis. The same cost basis is applied to all 
inventories of a particular class.  Inventories of stores and spare parts are valued at weighted 
average cost basis after providing for cost of obsolescence and other anticipated losses, 
wherever considered necessary. 

However, materials and other supplies held for use in the production of inventories (finished 
goods, work-in-progress) are not written down below the cost if the finished products in which 
they will be used are expected to sell at or below the cost. 

Net realizable value represents the estimated selling price for inventories less all estimated 
costs of completion and costs necessary to make the sale. 

h. Trade receivable 

Trade receivables are amounts due from customers for goods sold or services performed in the 
ordinary course of business. If collection is expected to be collected within a period of 12 
months or less from the reporting date (or in the normal operating cycle of the business if 
longer), they are classified as current assets otherwise as non-current assets. 

Trade receivables are measured at their transaction price unless it contains a significant 
financing component in accordance with IND AS 115.  

i. Financial Instruments 

All financial assets are recognised on trade date when the purchase of a financial asset is under 
a contract whose term requires delivery of the financial asset within the timeframe established 
by the market concerned.  Financial assets are initially measured at fair value, plus transaction 
costs, except for those financial assets which are classified at fair value through Income & 
Expenditure (FVTIE) at inception. All recognised financial assets are subsequently measured in 
their entirety at either amortised cost or fair value. 

Classification of financial assets 

The Company classifies its financial assets in the following measurement categories: 
· those to be measured subsequently at fair value (either through other comprehensive 
income, or through Income and Expenditure), and 
· those measured at amortised cost. 

 
The classification depends on the Company’s business model for managing the financial assets and 
the contractual terms of the cash flows. For assets measured at fair value, gains and losses will either 
be recorded in the statement of Income and Expenditure or other comprehensive income. For 
investments in debt instruments, this will depend on the business model in which the investment is 
held. For investments in equity instruments, this will depend on whether the Company has made an 
irrevocable election at the time of initial recognition to account for the equity investment at fair 
value through other comprehensive income (FVOCI). 
 
The Company reclassifies debt investments when and only when its business model for managing 
those assets changes. 
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Recognition 

Regular way purchased and sales of financial assets are recognised on trade-date, being the date on 
which the Company commits to purchase or sale of financial asset 
 

Equity Instrument 

The Company subsequently measures all equity investments at fair value. Where the Company’s 
management has elected to present fair value gains and losses on equity investments in other 
comprehensive income, there is no subsequent reclassification of fair value gains and losses to the 
statement of Income and Expenditure. Dividends from such investments are recognised in the 
statement of income & expenditure as other income when the entity’s right to receive payments is 
established. 
 
Changes in the fair value of financial assets at fair value through Income and Expenditure are 
recognised in other gain/ (losses) in the statement of Income and Expenditure. Impairment losses 
(and reversal of impairment losses) on equity investments measured at FVOCI are not reported 
separately from other changes in fair value. 
 

Financial assets at amortised cost and the effective interest method 

Debt instruments are measured at amortised cost if both of the following conditions are met: 

• the asset is held within a business model whose objective is to hold assets in order to collect 
contractual cash flows; and 

• the contractual terms of the instrument give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. 

Debt instruments meeting these criteria are measured initially at fair value plus transaction 
costs. They are subsequently measured at amortised cost using the effective interest method 
less any impairment, with interest recognised on an effective yield basis in investment income. 

The effective interest method is a method of calculating the amortised cost of a debt instrument 
and of allocating interest over the relevant period. The effective interest rate is the rate that 
exactly discounts the estimated future cash receipts (including all fees paid or received that 
form an integral part of the effective interest rate, transaction costs and other premiums or 
discounts) through the expected life of the debt instrument, or (where appropriate) a shorter 
period, to the net carrying amount on initial recognition. 

The Company may irrevocably elect at initial recognition to classify a debt instrument that 
meets the amortised cost criteria above as at FVTIE if that designation eliminates or significantly 
reduces an accounting mismatch had the financial asset been measured at amortised cost. 

Impairment of financial assets  

The Company assesses on a forward looking basis the expected credit losses associated with its 
assets carried at amortized cost and FVOCI debt instruments. The impairment methodology applied 
depends on whether there has been a significant increase in credit risk. 
 



UTKAL ALUMINA SOCIAL WELFARE FOUNDATION 
Notes annexed to and forming part of the Financial Statements 

 
De-recognition of financial assets 

The Company derecognises a financial asset on trade date only when the contractual rights to 
the cash flows from the asset expire, or when it transfers the financial asset and substantially all 
the risks and rewards of ownership of the asset to another entity. If the Company neither 
transfers nor retains substantially all the risks and rewards of ownership and continues to 
control the transferred asset, the Company recognises its retained interest in the asset and an 
associated liability for amounts it may have to pay. If the Company retains substantially all the 
risks and rewards of ownership of a transferred financial asset, the Company continues to 
recognise the financial asset and also recognises a collateralised borrowing for the proceeds 
received.  

On De-recognition of a financial asset other than in its entirety (e.g. when the Company retains 
an option to repurchase part of a transferred asset), the Company allocates the previous 
carrying amount of the financial asset between the part it continues to recognise under 
continuing involvement, and the part it no longer recognises on the basis of the relative fair 
values of those parts on the date of the transfer. The difference between the carrying amount 
allocated to the part that is no longer recognised and the sum of the consideration received for 
the part no longer recognised and any cumulative gain or loss allocated to it that had been 
recognised in other comprehensive income is recognised in the statement of Income and 
Expenditure.  A cumulative gain or loss that had been recognised in other comprehensive 
income is allocated between the part that continues to be recognised and the part that is no 
longer recognised on the basis of the relative fair values of those parts. 

j. Financial liabilities and equity instruments issued by the Company 

Classification as debt or equity 

Debt and equity instruments are classified as either financial liabilities or as equity in 
accordance with the substance of the contractual arrangement. 

Equity instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an entity 
after deducting all of its liabilities. Equity instruments issued by the Company are recognised at 
the proceeds received, net of direct issue costs. 

Financial liabilities 

Financial liabilities are classified as either financial liabilities ‘at FVTIE’ or ‘other financial 
liabilities’. 

 

Financial liabilities at FVTIE 

Financial liabilities are classified as at FVTIE when the financial liability is either held for trading 
or it is designated as at FVTIE. 

A financial liability is classified as held for trading if: 

• it has been acquired or incurred principally for the purpose of repurchasing it in the near term; 
or 
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• on initial recognition it is part of a portfolio of identified financial instruments that the 
Company manages together and for which there is evidence of a recent actual pattern of short-
term profit-taking; or 

• it is a derivative that is not designated and effective as a hedging instrument. 

A financial liability other than a financial liability held for trading may also be designated as at 
FVTIE upon initial recognition if: 

• such designation eliminates or significantly reduces a measurement or recognition 
inconsistency that would otherwise arise; or 

• the financial liability forms part of a group of financial assets or financial liabilities or both, 
which is managed and its performance is evaluated on a fair value basis, in accordance with the 
Company's documented risk management or investment strategy, and information about the 
grouping is provided internally on that basis; or 

• it forms part of a contract containing one or more embedded derivatives, and IND AS 109 
Financial Instruments permits the entire combined contract to be designated as at FVTIE. 

Financial liabilities at FVTIE are stated at fair value, with any gains or losses arising on Re-
measurement recognised in the statement of Income and Expenditure, except for the amount 
of change in the fair value of the financial liability that is attributable to changes in the credit 
risk of that liability which is recognised in other comprehensive income.  

The net gain or loss recognised in the statement of Income and Expenditure incorporates any 
interest paid on the financial liability. 

Other financial liabilities 

Other financial liabilities, including borrowings, are initially measured at fair value, net of 
transaction costs.  

Other financial liabilities are subsequently measured at amortised cost using the effective 
interest method, with interest expense recognised on an effective yield basis. 

The effective interest method is a method of calculating the amortised cost of a financial liability 
and of allocating interest expense over the relevant period. The effective interest rate is the rate 
that exactly discounts estimated future cash payments through the expected life of the financial 
liability, or (where appropriate) a shorter period, to the net carrying amount on initial 
recognition. 

 

k. Cash and cash equivalents 

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an 
original maturity of three months or less which are readily convertible in cash and subject to 
insignificant risk of change in value. 

For the purposes of the Cash Flow Statement, cash and cash equivalents is as defined above, net 
of outstanding bank overdrafts. In the balance sheet, bank overdrafts are shown within 
borrowings in current liabilities. 
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l. Contingent Liabilities and Contingent Assets 

A contingent liability is a possible obligation that arises from a past event, with the resolution of 
the contingency dependent on uncertain future events, or a present obligation where no 
outflow is probable. Major contingent liabilities are disclosed in the financial statements unless 
the possibility of an outflow of economic resources is remote. Contingent assets are not 
recognized in the financial statements but disclosed, where an inflow of economic benefit is 
probable. 

m. Revenue recognition 
 

Revenue from donations/grants are recognised upon compliance with the significant condition, if 
any, and where it is reasonable to expect ultimate collection. 
 
Export incentives and subsidies are recognized when there is reasonable assurance that the 
Company will comply with the conditions and the incentive will be received.  
 
Claim on insurance companies, railway authorities and others, where quantum of accruals 
cannot be ascertained with reasonably certainty, are accounted for on acceptance basis. 

n. Dividend/Interest Income: 
 

Dividend income is recorded when the right to receive payment is established. Interest income from 
a financial asset is recognised when it is probable that the economic benefits will flow to the 
company and the amount of income can be measured reliably. Interest income is accrued on a time 
basis, by reference to the principal outstanding and at the effective interest rate applicable, which is 
the rate that exactly discounts estimated future cash receipts through the expected life of the 
financial asset to that asset’s net carrying amount on initial recognition.  
. 

o. Recent pronouncements- 

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through notification amended 
Schedule III of the Companies Act, 2013. The amendments revise Division I, II and III of 
Schedule III and are applicable from April 1, 2021. Key amendments relating to Division II which 
relate to companies whose financial statements are required to comply with Companies 
(Indian Accounting Standards) Rules 2015 are: 

Balance Sheet:  

 • Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly 
distinguished as current or non-current.  

 • Certain additional disclosures in the statement of changes in equity such as changes in equity 
share capital due to prior period errors and restated balances at the beginning of the current 
reporting period.  

 • Specified format for disclosure of shareholding of promoters.  

 •Specified format for ageing schedule of trade receivables, trade payables, capital work-in-
progress and intangible asset under development.  

 • If a company has not used funds for the specific purpose for which it was borrowed from 
banks and financial institutions, then disclosure of details of where it has been used.  
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    Current maturities of Long-term borrowings shall be disclosed separately under the heading 

Short Term Borrowing. 
 

 Security Deposits to be shown under the head of Other Non-Current Assets instead of Long 
Term Loan & Advances. 

 
 Specific disclosure under ‘additional regulatory requirement’ such as compliance with 

approved schemes of arrangements, compliance with number of layers of companies, title 
deeds of immovable property not held in name of company, loans and advances to promoters, 
directors, key managerial personnel (KMP) and related parties, details of benami property held 
etc.  

 Ratios-Following Ratios to be disclosed: - 
(a) Current Ratio, (b) Debt-Equity Ratio, (c) Debt Service Coverage Ratio, (d) Return on Equity 
Ratio, (e) Inventory turnover ratio, (f) Trade Receivables turnover ratio, (g) Trade payables 
turnover ratio, (h) Net capital turnover ratio, (i) Net profit ratio, (j) Return on Capital employed, 
(k) Return on investment 
 
The amendments are extensive and the Company will evaluate the same to give effect to them 
as required by law. 

 

 



All Amount in ₹ Hundred, Unless otherwise stated

2) Cash and Cash Equivalents
As at March 31,2021 As at March 31,2020

Amount Amount

8,804.79                           9,999.20                            
8,804.79                           9,999.20                            

a) There are no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting period and prior years.

3) Other current Assets
As at March 31,2021 As at March 31,2020

Amount Amount

                                 27.00 18.00                                  

27.00                                 18.00                                  

4) Equity Share Capital
As at March 31,2021 As at March 31,2020

Total Total
Authorised Share Capital:
1,00,000 (As at March 31, 2020 : 1,00,000) Equity Shares of Rs 10 each 10,000.00                         10,000.00                          

10,000.00                         10,000.00                          
Issued, Subscribed and Paid up Share Capital
1,00,000 (As at March 31, 2020 : 1,00,000) Equity Shares of Rs 10 each fully paid up 10,000.00                         10,000.00                          

10,000.00                         10,000.00                          

(a) Reconciliation of Equity shares outstanding at the beginning and at the end of the reporting period:

No. of shares

 (Amount in 
Rupees 

hundreds) No. of shares
 (Amount in Rupees 

hundreds) 
1,00,000         10,000               1,00,000                           10,000                               

-                   -                     -                                     -                                      
1,00,000         10,000               1,00,000                           10,000                               

(b) Terms and rights attached to equity shares:-

(c) Details of share held by Parent Company and Ultimate Parent Company

No. of shares 
held

Percentage of 
holding No. of shares held Percentage of holding

1,00,000         100% 1,00,000                           100%

(d) Details of shareholders holding more than 5% Equity Shares in the Company on reporting date:

No. of shares 
held

Percentage of 
holding No. of shares held Percentage of holding

1,00,000         100% 1,00,000                           100%Utkal Alumina International Limited (Parent Company)

As at March 31,2021

As at March 31,2021

Particulars

Particulars

Utkal Alumina International Limited (Parent Company)

As at March 31,2020

The Company has one class of equity shares having a par value of ` 10/- per share. Each shareholder is eligible for one vote per share held. In the 
event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential 
amounts, in proportion to their shareholding.

As at March 31,2020

As at March 31,2020

As at March 31,2021

Particulars

At the beginning of the Year
Issued during the Year
Outstanding at the end of the Year

Particular

UTKAL ALUMINA SOCIAL WELFARE FOUNDATION

Total other current assets

Particular

Balance with Govt and other authorities

Particular

- In Current Account
Total cash and Cash Equivalent

Notes annexed to and forming part of the Financial Statements

Balances with Banks 



All Amount in ₹ Hundred, Unless otherwise stated

5) Other Equity

As at March 31,2021 As at March 31,2020
Particulars Total Total
Opening balance of Retained Earnings -518.52                                -                                  
Excess of Expenditure over Income for the year ended -999.69                                -518.52                          

Closing Balance of Retained Earnings -1,518.21                            -518.52                          

6) Trade and Other Payable
As at March 31,2021 As at March 31,2020

Particular Amount Amount
Trade Payables
(A) total outstanding dues of micro enterprises and small enterprises; and
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 323.75                                 118.00                           

Total Trade and other payable 323.75                                 118.00                           

7) Other Financial Liabilities
As at March 31,2021 As at March 31,2020

Particular Amount Amount
Other [Refer note 'a' below] -                                        417.72                           
Total Other Financial liabilities -                                        417.72                           
(a) Refer note 10(b) of Related Party Disclosure

8) Other Current Liabilities
As at March 31,2021 As at March 31,2020

Particular Amount Amount
Statutory Dues Payable 26.25                                   
Total Other current liabilities 26.25                                   -                                  

UTKAL ALUMINA SOCIAL WELFARE FOUNDATION
Notes annexed to and forming part of the Financial Statements



All Amount in ₹ Hundred, Unless otherwise stated

9) General Administrative expenses

Year Ended 
March 31,2021

Year Ended 
March 31,2020

Particular Amount Amount
Payment to Auditors [Refer note 'a' below] 350.00                                          100.00                           
Bank Charges 9.69                                               0.80                               
Preliminary Expenses written off -                                                 417.72                           
Director Certification Charges 50.00                                            -                                 
Administrative Charges 590.00                                          
Processing Fees [Refer note 'b' below] 15,644.96                                    
Total General Administrative expenses 16,644.65                                    518.52                          

a) Payment to Auditors
     Statutory Auditors
          Statutory Audit fees 350.00                                          100.00                           
          Other services -                                                 -                                 

350.00                                          100.00                          

b) Payment towards  processing fees, transfer Fees of IDCO and Govt Dues for Sub-leasing of land.

10)  Related Party Disclosure

(a) Name of Related parties and nature of relationship

(i) Where control exists :

Holding Company     -        Utkal Alumina International Limited
% of Holding               -        100%

(ii) Directors of the Company
Mr. Mazharullah Beig
Mr. Sudhakar Biswal
Mr. Ardhendu Mohapatra

(b) Particulars of the transaction with the related parties

Year Ended 
March 31,2021

Year Ended 
March 31,2020

Particular Amount Amount
Incorporation Expenses borne by Utkal Alumina International Limited -                                                 417.72
Repayment of Incorporation Expenses borne by Utkal Alumina International Limited 417.72 -                                 
Grant Received from Utkal Alumina International Limited 15644.96 -                                 

(c) Balance as at the end of the year

As at March 31,2021 As at March 31,2020
Particular Amount Amount

Outstanding Payable to Utkal Alumina International Ltd. -                                                 417.72

Notes annexed to and forming part of the Financial Statements
UTKAL ALUMINA SOCIAL WELFARE FOUNDATION



11) Financial Instruments

11.1 Capital Management

11.2 Financial Risk Management Objectives

11.3 Market Risk

Interest rate sensitivity analysis:

Foreign currency risk :

Commodity price risk:

11.4 Credit risk management

11.5 Liquidity  risk management

UTKAL ALUMINA SOCIAL WELFARE FOUNDATION
Notes annexed to and forming part of the Financial Statements

The Company capital management is intended to create value for the stakeholders by facilitating the meeting of
long term and short term goals of the company. The company determines the amount of capital required on
the basis of annual business plan also taking into consideration any long term strategic investment and
expansion plans. The funding needs are meet through equity and cash generated from grant received.

The entity monitors and manages the financial risk relating to the operation of the entity through internal MIS
reports which analyse the exposure by degree and magnitude of risks. These risk includes market risk (interest
rate risk, currency risk, and other price risk), credit risk and liquidity risk. 

Market risk is the risk that the fair value of future cash flow of the financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risk interest rate risk, currency risk, and other
price risk and commodity risk.

The sensitivity analysis have been determined based on the exposure to interest rate for financial asset and
financial liabilities at the end of the reporting period. The company does not have variable rate instruments as
at the balance sheet date. This mitigate the company market risk.

The company does not have any currency exposure is respects of financial asset and liability as at 31st March
2021 & 31st March 2020. This mitigate the company foreign currency risk.

The company does not have any derivative asset and liability. This mitigate the company from commodity price
risk.

The Company doesn't have any Trade Receivable at the end of the reporting period. Thus there is no credit risk.

The company monitors its risk of shortage of funds using a liquidity planning tool.



11) Financial Instrument
       Financial assets and liabilities

Particular Amortised Cost Fair Value 
through Other 

Comprehensive 
Income

Fair Value 
through 

Income and 
Expenditure

Total 
Carrying 

Value

Total Fair 
Value

As at March 31,2021
Financial Assets :
Cash and Cash Equivalents 8,804.79 -                      -                    8,804.79 8,804.79

Financial Liabilities :
Other Financial Liabilities -                       -                      -                    -                 -                

As at March 31,2020
Financial Assets :
Cash and Cash Equivalents 9,999.20 -                      -                    9,999.20 9,999.20

Financial Liabilities :
Other Financial Liabilities 417.72                 -                      -                    417.72 417.72

The following table present the carrying value and fair value of each category of financial assets and Financial 
liabilities as at March 31,2021 and March 31, 2020.

(Amount in ₹ hundreds)

UTKAL ALUMINA SOCIAL WELFARE FOUNDATION
Notes annexed to and forming part of the Financial Statements



13) Contingent liabilities as on March 31, 2021    - NIL
       Commitments as on March 31, 2021 - NIL

The accompanying notes are an integral part of the Financial Statement.

As per our report of even date annexed                                                  For & on behalf of the Board of Directors of
                                                                                                                         Utkal Alumina Social Welfare Foundation
For SINGHI & CO.
Chartered Accountants
Firm Registration Number: 302049E

CA Navindra Kumar Surana Mazharullah Beig
Partner DIN :09089503
M. No. : 053816

Sudhakar Biswal
DIN :08660727

Place : Kolkata Place : Doraguda
Date: May 15, 2021 Date: May 15, 2021

17) The management has evaluated all the activity till May 15, 2021 and concluded that there were no additional subsequent
events required to be reflected in the financial statements. 

UTKAL ALUMINA SOCIAL WELFARE FOUNDATION

12) Details of amounts due to Micro, Small and Medium enterprises as defined under the MSMED Act,2006

The company does not have suppliers who are registered as Micro, Small or medium Enterprises, as per the Micro, Small and
Medium Enterprises Development Act,2006 as at March 31,2021. The information regarding Micro, Small and Medium Enterprises
has been determined on   the   basis of information available with the Management.

16) Previous year's figures have been regrouped/ reclassified where necessary to correspondence with the current year's
classification/ disclosure.

14) The COVID 19 pandemic has not resulted in any material impact on the Company’s financial position and operations.
Management believes that it has taken into accounts all the possible impact of known events arising from COVID 19 pandemic in
the preparation of the financial statement.

15) Company is registered under section 8 of The Companies Act 2013. Company expects to receive grants/donations from Utkal 
Alumina International Limited as part of their Enterprise Social Commitment plan and also from other companies and individuals 
to help society and the community.

Notes annexed to and forming part of the Financial Statements
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