Price Waterhouse & Co Chartered Accountants LLP

Independent auditor’s report

To the Members of Minerals & Minerals Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Minerals & Minerals Limited (“the Company”),
which comprise the Balance Sheet as at March 31 2021, and the Statement of Profit and Loss ((including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, and total comprehensive
income (comprising of profit and other comprehensive income), changes in equity and its cash flows for the
year then ended.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4.

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the financial
statements

5.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

. In preparing the financial statements, management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

7.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on other legal and regulatory requirements

10. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order.

11. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are in agreement with
the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 33 to the financial statements;

ii. The Company has long-term contracts as at March 31, 2021 for which there were no material
foreseeable losses. The Company did not have any derivative contracts as at March 31, 2021.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2021.
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iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company for
the year ended March 31, 2021

12. The Company has not paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E - 300009
Chartered Accountants

Digitally signed by
BHAVESH BHAVESH GADA
Date: 2021.05.07
GADA 17:36:06 +05'30"
Bhavesh Gada
Partner

Place: Mumbai Membership Number: 117592
Date: May 7, 2021 UDIN: 21117592AAAAAR3633
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Annexure A to Independent Auditor’s Report
Referred to in paragraph 10 of the Independent Auditor’s Report of even date to the members of Minerals
& Minerals Limited on the financial statements as of and for the year ended March 31, 2021

i. ()

(b)

©

Vi.

vii. (a)

The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets.

The fixed assets are physically verified by the Management according to a phased programme
designed to cover all the items over a period of 3 years which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the programme, a
portion of the fixed assets has been physically verified by the Management during the year and no
material discrepancies have been noticed on such verification.

The title deeds of immovable properties, as disclosed in Note 2 on Property, Plant and Equipment
to the financial statements, are held in the name of the Company.

The physical verification of inventory have been conducted at reasonable intervals by the
Management during the year. The discrepancies noticed on physical verification of inventory as
compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order are not
applicable to the Company.

The Company has not granted any loans or made any investments, or provided any guarantees or
security to the parties covered under Sections 185 and 186 of the Act. Therefore, the provisions of
Clause 3(iv) of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74,75 and 76 of the Act and the Rules framed there under to the extent notified.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including provident fund, employees’ state insurance, income tax, sales tax, service tax, duty
of customs, duty of excise, value added tax, goods and service tax, cess and other material
statutory dues, as applicable, with the appropriate authorities.
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viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

(b) According to the information and explanations given to us and the records of the Company

examined by us, there are no dues of income tax, service tax, duty of customs, duty of excise,
goods and service tax which have not been deposited on account of any dispute. The particulars of
dues of value added tax as at March 31, 2021 which have not been deposited on account of a
dispute, are as follows:

Name of the Nature of Amount Period to which Forum where the
statute dues (Rs. In Thousand) | the amount relates | dispute is pending
Jharkhand VAT Value 13,542 FY 2009-2010 Commercial Tax
Act, 2005 Added Tax FY 2010-2011 Tribunal

(VAT) FY 2011-2012

As the Company does not have any loans or borrowings from any financial institution or bank or
Government, nor has it issued any debentures as at the balance sheet date, the provisions of Clause
3(viii) of the Order are not applicable to the Company.

The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

The Company has not paid/ provided for managerial remuneration during the year. Accordingly,
the provisions of Clause 3(xi) of the Order are not applicable to the Company. Also refer paragraph
12 of our main audit report.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Section 188 of the Act. The details of such related party transactions have been disclosed in the
financial statements as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under Section 133 of the Act. Further, the Company is not required to
constitute an Audit Committee under Section 177 of the Act, and accordingly, to this extent, the
provisions of Clause 3(xiii) of the Order are not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non cash transactions with its directors or persons
connected with him covered within the meaning of Section 192 of the Act. Accordingly, the
provisions of Clause 3(xv) of the Order are not applicable to the Company.
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XVi.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the

Company.

Place: Mumbai
Date: May 7, 2021

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E - 300009
Chartered Accountants

BHAVESH Digitally signed by

BHAVESH GADA
GADA Date: 2021.05.07
17:38:52 +05'30'
Bhavesh Gada
Partner

Membership Number: 117592
UDIN: 21117592AAAAAR3633
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Referred to in paragraph 11(f) of the Independent Auditor’s Report of even date to the members of
Minerals & Minerals Limited on the financial statements as of and for the year ended March 31, 2021

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of Minerals &
Minerals Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing deemed to be prescribed under Section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.
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Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely

detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control controls with reference to financial statements may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E - 300009
Chartered Accountants

Digitally signed by
BHAVESH BHAVESH GADA
Date: 2021.05.07
GADA 17:39:21 +05'30'
Bhavesh Gada
Partner

Place: Mumbai Membership Number: 117592
Date: May 7, 2021 UDIN: 21117592AAAAAR3633



MINERALS & MINERALS LIMITED
Balance Sheet as at March 31, 2021

(All amounts are in Rupees in Thousand, unless otherwise specified)

As at As at
Note March 31, 2021 March 31, 2020
ASSETS
Non-Current Assets
Property, Plant and Equipment 2 65,983 57,349
Capital Work-in-Progress 3 798 -
Intangible Assets 4 45,026 40,791
Intangible Asset Under Development 5 2,175 7,204
Financial Assets
(i) Other Financial Assets 6 145 145
Non-Current Tax Assets (Net) 19 6,042 2,366
Other Non-Current Assets 7 169,170 121,584
Total Non-Current Assets 289,339 229,439
Current Assets
Inventories 8 13,664 23,995
Financial Assets
(i) Cash and Cash Equivalents 9 236 130
Other Current Assets 10 8,053 14,827
Total Current Assets 21,953 38,952
Total Assets 311,292 268,391
EQUITY AND LIABILITIES
Equity
Equity Share Capital 11 500 500
Other Equity 12 107,688 82,721
Total Equity 108,188 83,221
Liabilities
Non-Current Liabilities
Deferred Tax Liability (Net) 13 6,680 6,626
Total Non-Current Liabilities 6,680 6,626
Current Liabilities
Financial Liabilities
Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises; and 14 - 299
(ii) total outstand.lng dues of creditors other than micro enterprises and 34,291 53,860
small enterprises 14
Other Financial Liabilities 15 2,409 258
Contract Liabilities 17 150,115 109,609
Provisions 18 8,376 8,376
Current Tax Liabilities (Net) 19 - 2,205
Other Current Liabilities 16 1,233 3,937
Total Current Liabilities 196,424 178,544
Total Liabilities 203,104 185,170
Total Equity And Liabilities 311,292 268,391
Basis of Preparation and Significant Accounting Policies : 1
The accompanying Notes are an integral part of the Financial Statements.
This is the Balance Sheet referred in our report of even date.
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of
Firm Registration No. 304026E/E-300009 Minerals & Minerals Limited
BHAVESH  wiidicion” VIVEK sasms T ey
GADA Tose e KUMARSS 215 SENGUPTA 252
Bhavesh Gada Vivek Kumar Amit Sengupta
Partner Director Director

Membership Number: 117592

Place: Mumbai
Date : May 07, 2021

DIN-07997461

Place: Mumbai
Date : May 07, 2021

DIN-06496667

Place: Mumbai
Date : May 07, 2021



MINERALS & MINERALS LIMITED
Statement of Profit and Loss for the year ended March 31, 2021
(All amounts are in Rupees in Thousand, unless otherwise specified)

Year Ended Year Ended
Note March 31, 2021 March 31, 2020

INCOME
Revenue from Operations 20 405,178 424,739
Total Income 405,178 424,739
EXPENSES
Changes in Inventories of Finished Goods 21 10,331 (23,995)
Finance Costs 22 203 162
Depreciation and Amortisation Expense 23 10,080 6,632
Other Expenses 24 347,730 410,561
Total Expenses 368,344 393,360
Profit Before Exceptional item and Tax 36,834 31,379
Less: Exceptional Item 35 - (24,400)
Profit before tax 36,834 6,979
Income Tax Expense:

(i) Current Tax 32 11,813 7,211

(ii) Deferred Tax 32 54 49
Total Tax Expenses 11,867 7,260
Profit/ (Loss) for the year 24,967 (281)
Other Comprehensive Income
Items that may be reclassified to Statement of Profit and Loss - -
Items that will not be reclassified to Statement of Profit and Loss - -
Other Comprehensive Income - -
Total Comprehensive Income/ (Loss) for the year 24,967 (281)
Earnings/ (Loss) Per Share
[Nominal Value per share : Rs. 10]
-Basic and Diluted in Rupees 25 499.34 (5.62)
Basis of Preparation and Significant Accounting Policies : 1
The accompanying Notes are an integral part of the Financial Statements.
This is the Statement of Profit and Loss referred in our report of even date.
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of
Firm Registration No. 304026E/E-300009 Minerals & Minerals Limited

Digitally signed b
BHAVESH  gations .
Date: 2021.05.07 AMIT AMIT SINGUPTA

GADA '|7a:4e'| :52 +05'30' SENGUPTA ?2;.;052:00;3%'7
Bhavesh Gada Vivek Kumar Amit Sengupta
Partner Director Director

Membership Number: 117592

Place: Mumbai
Date : May 07, 2021

DIN-07997461

Place: Mumbai
Date : May 07, 2021

DIN-06496667

Place: Mumbai
Date : May 07, 2021



MINERALS & MINERALS LIMITED
Statement of Changes in Equity for the year ended March 31, 2021

A. Equity Share Capital

(All amounts are in Rupees in Thousand, unless otherwise specified)

Balance at the April 01, 2019 500
Changes in the Equity Share Capital during the year on account of shares issued -
Balance at the March 31, 2020 500
Changes in the Equity Share Capital during the year on account of shares issued -
Balance at the March 31, 2021 500
B. Other Equity
Particulars Retained Earnings Total
Balance as at April 01, 2019 83,002 83,002
(a) Loss for the year (281) (281)
(b) Other comprehensive Income for the year - -
Total comprehensive Income/(Loss) for the year (a+b) (281) (281)
Balance as at March 31, 2020 82,721 82,721
(a) Profit for the year 24,967 24,967
(b) Other comprehensive income for the year - -
Total comprehensive Income/(Loss) for the year (a+b) 24,967 24,967
Balance as at March 31, 2021 107,688 107,688
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of
Firm Registration No. 304026E/E-300009 Minerals & Minerals Limited
Digitally signed by
B H AVES H BHAVESH GADA Digitally signed by AMIT Digitally signed by
GADA bate: 20210507 VIVEK'  wecicounn SENGUPTA S
42:26 +05'30' Date: 2021.05.07 36:22 +05'30
KUMAR 14:35:43 +05'30' vz
Bhavesh Gada Vivek Kumar Amit Sengupta
Partner Director Director

Membership Number: 117592

Place: Mumbai
Date : May 07, 2021

DIN-07997461

Place: Mumbai
Date : May 07, 2021

DIN-06496667

Place: Mumbai
Date : May 07, 2021



Minerals and Minerals Limited
Statement of Cash Flows for year ended March 31, 2021
(All amounts are in Rupees in Thousand, unless otherwise specified)

Year Ended Year Ended
March 31, 2021 March 31, 2020
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 36,834 6,979
Adjustment for:-
Depreciation and Amortisation 10,080 6,632
Finance Costs 203 162
Operating Profit before working capital changes 47,117 13,773
Adjustment for changes in Working Capital :
- (Decrease)/ Increase in Trade Payables (19,868) 10,881
- Increase in Provisions - 8,376
- Increase in Other Financial Liabilities 2,151 -
- (Decrease)/ Increase in Other Current Liabilities (2,704) 3,445
- Increase in Contract Liabilities 40,506 25,551
- Decrease/ (Increase) in Inventories 10,331 (23,995)
- (Increase) in Other Financial Assets - (69)
- (Increase) in Other Non Current Assets (55,988) (18,842)
- (Increase) in Other Current Assets 6,774 (3,361)
Net Cash generated from Operating Activities 28,319 15,759
Direct Taxes Paid (Net) (17,896) (10,204)
Net Cash generated from Operating Activities 10,423 5,555
Cash Flow used in Investing Activities
Payments to acquire Property, plant and equipment (5,179) (9,558)
Payments to acquire Intangible Assets (5,138) 3,280
Net Cash used in Investing Activities (10,317) (6,278)
Cash Flow from Financing Activities - -
Net Cash from Financing Activities - -
Net Increase /(Decrease) in Cash and Cash equivalents 106 (723)
Cash and Cash Equivalents at the beginning of the year 130 853
Cash and Cash Equivalents at the end of the year 236 130
Cash and Cash Equivalents comprise: Year Ended Year Ended
March 31, 2020 March 31, 2020
Cash on hand 4 4
Balances with Banks
-In current accounts 232 126
236 130
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of
Firm Registration No. 304026E/E-300009 Minerals & Minerals Limited
Digitally signed by
BHAVESH BHAVESH GADA VIVEK  oigialy signes Dttty saned,
GADA Date: 2021.05.07 by VVEK KUMAR AMIT AMITSENGUPTA
17:43:02 +05'30' KUMAR 14:3724 40530 SENGUPT; ?:!;sfzgzla?zon?
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MINERALS & MINERALS LIMITED

Notes annexed to and forming part of the Financial Statements

Company Overview

Minerals & Minerals Limited (“the Company”) was incorporated in India in the year May 2, 1953, having its registered office at
Hindalco Complex, Court Road, Lohardaga -835302, Jharkhand. It is a wholly owned subsidiary of Hindalco Industries Limited and is
engaged in the Business of Mining and Trading of Bauxite.

1 A Basis of preparation

These Financial Statements have been approved by the Board of Directors in their meeting held on May 07, 2021.

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of
the Companies Act, 2013 (the Act), read with the Companies (Indian Accounting Standard) Rules, 2015 as amended from time
to time and other relevant provision of the Act.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

Historical Cost Convention

The financial statements have been prepared on historical cost convention on accrual basis except for the assets and liabilities
measured at fair value.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique.

In estimating the fair value of an asset or a liability, the Company take into account the characteristics of the asset or liability if
market participants would take those characteristics into account when pricing the asset or liability at the measurement date.
Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for
leasing transactions, and measurements that have some similarities to fair value but are not fair value, such as net realisable
value in Inventories or value in use in Impairment of Assets. The basis of fair valuation of these items are given as part of their
respective accounting policies.

Company has determined current and non-current classification of its assets and liabilities in the financial statements as per the
requirement of Ind AS 1 - ‘Presentation of Financial Statements’.

Based on the nature of products and the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current — non current
classification of assets and liabilities.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree
to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:

Level 1 : inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at
the measurement date;

Level 2 : inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

Level 3 : inputs are unobservable inputs for the asset or liability.

New and Amended standard adopted by Company

The financial statements have been prepared after applying the following standards and amendments for the first time for
their annual reporting period commencing from 1st April, 2020:

1. Definition of Material —amendments to Ind AS 1 and Ind AS 8

2. Definition of a Business —amendments to Ind AS 103

3. COVID-19 related concessions —amendments to Ind AS 116

4. Interest Rate Benchmark Reform —amendments to Ind AS 109 and Ind AS 107

Amendments listed above did not have any impact on the amounts recognized in prior periods and are not expected to
significantly affect the current and future periods.

The Financial Statements have been presented in Indian Rupees (INR), which is the Company’s functional currency. All financial
information presented in INR has been rounded off to the nearest Rupees in Thousand (INR 1 Thousand = INR 1000) without
any decimal, unless otherwise stated.

1B Significant Accounting Policies

a)

Property, Plant and Equipment and Intangible Assets

Tangible Assets

Freehold land is carried at historical cost. Property, plant and equipment held for use in the production or/and supply of goods
or services, or for administrative purposes, are stated in the balance sheet at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses, if any.

The initial cost at cash price equivalent of property, plant and equipment acquired comprises its purchase price, including
duties and non-refundable purchase taxes, any directly attributable costs of bringing the assets to its working condition and
location and present value of any obligatory decommissioning costs for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced.
All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour, allocation of
overheads and directly attributable borrowing costs.



MINERALS & MINERALS LIMITED

Notes annexed to and forming part of the Financial Statements

Notes annexed to and forming part of the Financial Statements (Continued)

Capital work-in-progress

Capital work-in-progress comprises of assets in the course of construction for production or/and supply of goods or services or
administrative purposes, or for purposes not yet determined, are carried at cost, less any recognised impairment loss. At the
point when an asset is operating at management’s intended use, the cost of construction is transferred to the appropriate
category of property, plant and equipment. Costs associated with the commissioning of an asset are capitalised where the
asset is available for use but incapable of operating at normal levels until a period of commissioning has been completed.

Depreciation

Depreciation is charged so as to write off the cost or value of assets, over their estimated useful lives or, in the case of
leasehold improvements, over the lease term if shorter. The lease period is considered by excluding any lease renewals
options, unless the renewals are reasonably certain. Depreciation is recorded using the straight line basis. The estimated useful
lives and residual values are reviewed at each year end, with the effect of any changes in estimate accounted for on a
prospective basis. Each component of an item of property, plant and equipment with a cost that is significant in relation to the
total cost of that item is depreciated separately if its useful life differs from the others components of the asset.

Depreciation commences when the assets are ready for their intended use. Depreciated assets in property and accumulated
depreciation accounts are retained fully until they are removed/retired from active use.

The useful life of the items of Property, Plant and Equipment estimated by the management for the current and comparative
period are in line with the useful life as per Schedule Il of the Companies Act, 2013. (refer Note 2).

Disposal of assets

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant
and equipment is determined as the difference between net disposal proceeds and the carrying amount of the asset and is
recognised in the Statement of Profit and Loss.

Intangible Assets

Intangible assets acquired separately

Intangible assets acquired are reported at cost less accumulated amortization and accumulated impairment losses.
Amortization is charged on a straight line basis over their estimated useful lives other than Mining rights. The estimated useful
life and amortization method are reviewed at the end of each annual reporting period, with the effect of any changes in
estimate being accounted for on a prospective basis.

Mineral Reserves, Resources and Rights (Mining Rights)

Mineral reserves, resources and rights (together referred to as 'mining rights') which can be reasonably valued, are recognised
in the assessment of fair values on acquisition. Exploitable mineral rights are amortised using the unit of production basis over
the commercially recoverable reserves. Mineral resources are included in amortisation calculations where there is a high
degree of confidence that they will be extracted in an economic manner. Commercially recoverable reserves are proved and
probable reserves. Changes in the commercial recoverable reserves affecting unit of production calculations are dealt with
prospectively over the revised remaining reserves.

Exploration for and evaluation of mineral resources

Expenditures associated with exploration for and evaluation of mineral resources after obtaining of legal rights to explore a
specific area but before technical feasibility and commercial viability of extracting mineral resources are demonstrable are
recognized as Exploration and Evaluation assets.

If a project does not prove viable, all irrecoverable exploration and evaluation expenditure associated with the project net of
any related impairment allowances is written off to the statement of profit and loss.

The Company measure its Exploration and Evaluation assets at cost and classifies it as Property, Plant and Equipment or
Intangible Assets according to the nature of assets acquired and applies the classification consistently.

As the assets is not available for use, it is not depreciated but are monitored for indication of impairment. An exploration and
evaluation asset is no longer classified as such when the technical feasibility and commercial viability of extracting minerals
resources are demonstrable and the development of the deposit is intended by the management.

The carrying value of such exploration and evaluation asset is reclassified as Mining Rights.

De-recognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains
or losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and
the carrying amount of the asset are recognised in the statement of profit and loss when the asset is derecognised.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment annually,
and whenever there is an indication that the asset may be impaired.

Impairment of Non-Financial Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible, intangible and other non-
financial assets to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset/cash generating unit is estimated in order to determine the extent of the
impairment loss (if any). Recoverable amount is the higher of fair value less cost to sell and Value in use. Where it is not
possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the
cash-generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the group of cash-
generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.
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Notes annexed to and forming part of the Financial Statements

Notes annexed to and forming part of the Financial Statements (Continued)

b)

<)

d)

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in the statement of profit and loss.

Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment loss been recognised for the asset (or cash-generating
unit) in prior years. A reversal of an impairment loss is recognised immediately in the statement of profit and loss.

Revenue recognition

The Company derives revenue principally from sale of Bauxite.

The Company recognizes revenue when it satisfies a performance obligation in accordance with the provisions of contract with
the customer. This is achieved when control of the product has been transferred to the customer, which is generally
determined when title, ownership, risk of obsolescence and loss pass to the customer and the Company has the present right
to payment, all of which occurs at a point in time upon shipment or delivery of the product.

Revenue is recognised net of goods and service tax and any other taxes and duties collected on behalf of government.

Income tax

Income tax expense represents the sum of the tax currently payable and deferred tax.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that
are never taxable or deductible.

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the balance sheet and the
corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the balance
sheet date. The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and
liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities
and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where
the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle
the liability simultaneously.

Current and deferred tax is recognized in statement of profit and loss, except to the extent that it relates to items recognized in
other comprehensive income or directly in equity. In this case, the tax is also recognized in other comprehensive income or
directly in equity, respectively.

Minimum Alternate Tax (‘MAT’) under the provisions of the Income Tax Act, 1961 is recognised as current tax in the Statement
of Profit and Loss. The credit available under the Act in respect of MAT paid will be recognised as an asset only when and to
the extent there is convincing evidence that the Company will pay normal income tax during the period for which the MAT
credit can be carried forward for set- off against the normal tax liability. Such asset is reviewed at each Balance Sheet date.

Leases

The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company recognises a right-
of-use asset and a corresponding lease liability with respect to all lease arrangements in which it is the lessee, except for short-
term leases (defined as leases with a lease term of 12 months or less) and leases of low value assets.

For these leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the lease
term, unless another systematic basis is more representative of the time pattern in which economic benefits from the leased
assets are consumed. Contingent and variable rentals are recognized as expense in the periods in which they are incurred.
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e)

Lease Liability

The lease payments that are not paid at the commencement date are discounted using the interest rate implicit in the lease. If
that rate cannot be readily determined, which is generally the case for leases in the Company, the lessee’s incremental
borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds necessary to obtain an
asset of similar value to the right-of-use asset in a similar economic environment with similar terms, security and conditions.

Lease payments included in the measurement of the lease liability comprise:

¢ Fixed lease payments (including in-substance fixed payments) payable during the lease term and under reasonably certain
extension options, less any lease incentives;

¢ Variable lease payments that depend on an index or rate, initially measured using the index or rate at the commencement
date;

* The amount expected to be payable by the lessee under residual value guarantees;

* The exercise price of purchase options, if the lessee is reasonably certain to exercise the options; and

¢ Payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to terminate the lease.
The lease liability is presented as a separate line in the Balance Sheet.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability (using the
effective interest method) and by reducing the carrying amount to reflect the lease payments made.

The Company remeasures the lease liability (and makes a corresponding adjustment to the related right-of-use asset)
whenever:

¢ The lease term has changed or there is a change in the assessment of exercise of a purchase option, in which case the lease
liability is remeasured by discounting the revised lease payments using a revised discount rate.

¢ A lease contract is modified and the lease modification is not accounted for as a separate lease, in which case the lease
liability is remeasured by discounting the revised lease payments using a revised discount rate.

Right of Use (ROU) Assets

The ROU assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the
commencement day and any initial direct costs. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset, restore the site on which it is
located or restore the underlying asset to the condition required by the terms and conditions of the lease, a provision is
recognised and measured under Ind AS 37- Provisions, Contingent Liabilities and Contingent Assets. The costs are included in
the related right-of-use asset.

The ROU assets are not presented as a separate line in the Balance Sheet but presented below similar owned assets as a
separate line in the Property, Plant and Equipment note under “Notes forming part of the Financial Statement”.

The Company applies Ind AS 36- Impairment of Assets to determine whether a right-of-use asset is impaired and accounts for
any identified impairment loss as per its accounting policy on ‘property, plant and equipment’.

Extension and termination options are included in many of the leases. In determining the lease term the management
considers all facts and circumstances that create an economic incentive to exercise an extension option, or not exercise a
termination option.

ROU assets are depreciated over the shorter period of the lease term and useful life of the underlying asset. If the Company is
reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the underlying asset’s useful life.
The depreciation starts at the commencement date of the lease.

Deferred tax on the deductible temporary difference and taxable temporary differences in respect of carrying value of right of
use assets and lease liability and their respective tax bases are recognised separately.

Financial Instruments

All financial assets are recognised on trade date when the purchase of a financial asset is under a contract whose term requires
delivery of the financial asset within the timeframe established by the market concerned. Financial assets are initially
measured at fair value, plus transaction costs, except for those financial assets which are classified at fair value through profit
or loss (FVTPL) at inception. All recognised financial assets are subsequently measured in their entirety at either amortised cost
or fair value.

Classification of Financial Assets:

Ammortised Cost

Financial Assets are measured at amortised cost if both of the following conditions are met:

e the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

¢ the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Fair Value Through Other Comprehensive Income (FVTOCI)
Financial Assets are measured at FVTOCI if both of the following conditions are met:
e the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows and

selling assets; and
e the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets at Fair Value through Profit and Loss (FVTPL)

¢ Financial assets that do not meet the criteria of classifying as amortised cost or fair value through other comprehensive
income described above, or that meet the criteria but the entity has chosen to designate as at FVTPL at initial recognition, are
measured at FVTPL.
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f)

8)

h)

Impairment of financial assets:

Expected credit losses of a financial instrument is measured in a way that reflects:

- an unbiased and probability-weighted amount that is determined by evaluating a range of possible outcomes;

- the time value of money; and

- reasonable and supportable information that is available without undue cost or effort at the reporting date about past
events, current conditions and forecasts of future economic conditions.

At each reporting date, the Company assesses whether the credit risk on a financial instrument has increased significantly since
initial recognition.

When making the assessment, the Company compares the risk of a default occurring on the financial instrument as at the
reporting date with the risk of a default occurring on the financial instrument as at the date of initial recognition and consider
reasonable and supportable information, that is available without undue cost or effort, that is indicative of significant increases
in credit risk since initial recognition.

If, at the reporting date, the credit risk on a financial instrument has not increased significantly since initial recognition, the
Company measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses. If,
the credit risk on that financial instrument has increased significantly since initial recognition, the Company measures the loss
allowance for a financial instrument at an amount equal to the lifetime expected credit losses.

For Trade Receivables and Contract Assets, the Company applies the simplified approach required by Ind AS 109, which
requires expected life time losses to be recognized from initial recognition of the receivables.

The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date is
recognised as an impairment gain or loss in the Statement of Profit and Loss.

Derecognition of Financial Assets

A financial asset is derecognised only when:

- the Company has transferred the rights to receive cash flows from the financial asset, or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the
cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards
of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred
substantially all risks and rewards of

ownership of the financial asset, the financial asset is not derecognised. Where the entity has neither transferred a financial
asset nor retains

substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognised if the Company has not
retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be
recognised to the extent of continuing involvement in the financial asset.

Financial liabilities and equity instruments issued by the Company Classification as debt or equity
Debt and equity instruments are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangement.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

Financial liabilities

Financial liabilities are classified as either financial liabilities ‘at FVTPL' or 'at amortised cost’.

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.
Other financial liabilities, including borrowings, are initially measured at fair value, net of transaction costs.

Other financial liabilities are subsequently measured at amortised cost using the effective interest method, with interest
expense recognised on an effective yield basis.

Trade receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. If
collection is expected to be collected within a period of 12 months or less from the reporting date (or in the normal operating
cycle of the business if longer), they are classified as current assets otherwise as non-current assets.

Trade receivables are measured at their transaction price unless it contains a significant financing component in accordance
with Ind AS 115.

Inventories

Inventories are stated at the lower of cost and net realizable value.

The cost of finished goods and work in progress includes, Bauxite raising expenses, other direct costs and related production
overheads. Cost is determined using the weighted average cost basis.

Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs
necessary to make the sale.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and in hand, short-term deposits with an original maturity of three months or
less and short term highly liquid investments.

For the purposes of the statement of cash flows, cash and cash equivalents is as defined above, net of outstanding bank
overdrafts. In the balance sheet, bank overdrafts are shown within borrowings in current liabilities.
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i)

ii)

k)

Provisions and contingencies

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is probable
(“more likely than not”) that it is required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
balance sheet date, taking into account the risks and uncertainties surrounding the obligation. Where a provision is measured
using the estimated cash flows to settle the present obligation, its carrying amount is the present value of those cash flows. The
discount rate used is a pre-tax rate that reflects current market assessments of the time value of money in that jurisdiction and
the risks specific to the liability.

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency dependent on
uncertain future events, or a present obligation where no outflow is probable. Material contingent liabilities are disclosed in
the financial statements unless the possibility of an outflow of economic resources is remote. Contingent assets are not
recognized in the financial statements unless it is virtually certain that the future event will confirm the asset’s existence and
the asset will he realised

Earnings per share

Basic earnings per share:-

Basic earnings per share is calculated by dividing:

- The profit attributable to owners of the Company

- By the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

-the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.

Exceptional items

Exceptional items include income or expense that are considered to be part of ordinary activities, however are of such
significance and nature that separate disclosure enables the user of the financial statements to understand the impactin a
more meaningful manner. Exceptional items are identified by virtue of either their size or nature so as to facilitate comparison
with prior periods and to assess underlying trends in the financial performance of the Company.
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1 C Critical estimates and judgments

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the
actual results. Management also needs to exercise judgment in applying the Company’s accounting policies.

This note provides an overview of the areas that involved a higher degree of judgment or complexity, and of items which are
more likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally
assessed.

Contingent liabilities and provisions

There are certain legal and indirect tax matters including environmental, mining, state levies, etc., which may impact the
Company. Evaluation of uncertain liabilities and contingent liabilities and assets arising out of above matters require
management judgment and assumptions, regarding the probability outflow or realization of economic resources and the timing
and amount, or range of amounts, that may ultimately be determined. Such estimates may vary from the ultimate outcome as
a result of differing interpretations of laws and facts, or application of relevant judicial precedents. (Refer Note 18 and 33)

1D Recent Accounting Pronouncement

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule Il of the Companies Act,
2013. The amendments revise Division |, Il and IIl of Schedule Ill and are applicable from April 1, 2021. Key amendments relating to
Division Il which relate to companies whose financial statements are required to comply with Companies (Indian Accounting
Standards) Rules 2015 are:

Balance Sheet:

- Lease liabilities to be separately disclosed under the head ‘financial liabilities’, duly distinguished as current or non-current.

- Certain additional disclosures in the Statement of Changes in Equity such as changes in Equity due to prior period errors and
restated balances at the beginning of the current reporting period.

- Specified format for disclosure of shareholding of promoters.

- Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset under
development. Completion schedule for capital work-in-progress and intangible asset under development

- If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions, then
disclosure of details of where it has been used.

- Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of arrangements,
compliance with number of layers of companies, title deeds of immovable property not held in name of company, loans and advances
to promoters, directors, key managerial personnel (KMP) and related parties, details of benami property held etc.

- The amendment requires to disclose the following ratios in Financial Statements; Current ratio, Debt-Equity ratio, Debt service
coverage ratio, Return on equity ratio, Inventory turnover ratio, Trade receivables turnover ratio, Trade payables turnover ratio, Net
capital turnover ratio, Net profit ratio, Return on Capital employed and Return on investment.

Statement of Profit and Loss:
* Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual currency specified

under the head ‘additional information’ in the notes forming part of the financial statements.

The amendments are extensive and the Company will evaluate the same to give effect to them as required by law.
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MINERALS & MINERALS LIMITED

Notes annexed to and forming part of the Financial Statements

(All amounts are in Rupees in Thousand, unless otherwise specified)

6 Other Financial Assets : Non-Current

(Unsecured, considered good unless otherwise stated)
Security Deposits

7 Other Non-Current Assets

(Unsecured, considered good unless otherwise stated)
Capital Advance

Deposit with Government Authorities (Refer Notes 34 and 36)
Prepayments

8 Inventories

Finished Goods- Bauxite

9 Cash and Cash Equivalents

Cash on hand
Balances with Banks in Current Account

As at
March 31, 2021

145

As at
March 31, 2020

145

145

145

As at
March 31, 2021

As at
March 31, 2020

2,023 10,424
165,205 109,693
1,942 1,467
169,170 121,584
As at As at
March 31, 2021 March 31, 2020
13,664 23,995
13,664 23,995
As at As at
March 31, 2021 March 31, 2020
4 4
232 126
236 130

a. There is no repatriation restriction with regard to cash and cash equivalents at the end of reporting period and prior periods.

10 Other Current Assets

(Unsecured, considered good unless otherwise stated)
Advances to suppliers for goods and services
Prepayments

Deposit with Government Authorities

11 Equity Share Capital

Authorised Share Capital
50,000 (As at March 31,2020: 50,000) equity shares of Rs. 10 each

Issued, Subscribed and Paid up Share Capital
50,000 ( As at March 31,2020 : 50,000) equity shares of Rs. 10 each fully paid up

a. Reconciliation of the Equity Shares outstanding at the beginning and at the end of the reporting period :

As at March 31, 2021

Nos. Rs. (in thousand)
At the beginning of the year 50,000 500
Issued during the year - -
Outstanding at the end of the year 50,000 500

b. Terms/ rights attached to equity shares:-

As at
March 31, 2021

As at
March 31, 2020

892 -

733 451
6,428 14,376
8,053 14,827

As at
March 31, 2021

As at
March 31, 2020

500 500
500 500
500 500
500 500

As at March 31, 2020

Nos.
50,000

50,000

Rs. (in thousand)
500

500

The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to

their share.

c. Details of shareholders more than 5% of the aggregate shares in the Company on reporting date :-

Entire issued, subscribed and paid up equity shares are held by Hindalco Industries Limited, the holding company, and its nominees.

d. The Company during the preceding 5 years:

i. Has not allotted shares pursuant to contracts without payment received in cash.
ii. Has not issued shares by way of bonus shares.

iii. Has not bought back any shares.



MINERALS & MINERALS LIMITED

Notes annexed to and forming part of the Financial Statements

(All amounts are in Rupees in Thousand, unless otherwise specified)

12 Other Equity

Retained Earning [Refer note 'a' below']

a. Retained Earning
Reserves and Surplus
Balance at the beginning of the year
Net Profit /(Loss) for the year
Balance at the end of the year

13 Deferred Tax Liabilities (Net)

Deferred tax liabilities
-Property, Plant and Equipment

Deferred tax assets

Deferred tax liabilities (net of Deferred tax assets) Refer Note 30

14 Trade Payable

Micro and Small Enterprises
Other than Micro and Small Enterprises

As at As at
March 31, 2021 March 31, 2020
107,688 82,721
107,688 82,721
As at As at
March 31, 2021 March 31, 2020
82,721 83,002
24,967 (281)
107,688 82,721
As at As at

March 31, 2021

March 31, 2020

6,680 6,626
6,680 6,626
As at As at
March 31, 2021 March 31, 2020
- 299
34,291 53,860
34,291 54,159

a. Information related to Micro and Small Enterprises, as per the Micro, Small and Medium Enterprises Development Act, 2006 (MSME Development Act), are
given below. The information given below have been determined to the extent such enterprises have been identified on the basis of information available with

the Company:

i. Principal amount outstanding

ii. Interest on Principal amount due

iii. Interest and Principal amount paid beyond appointment day

iv. The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed date during the year) but without adding the amount of interest specified under
MSME Development Act.

v. The amount of interest accrued and remaining unpaid at the end of the year.

vi. The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the Small enterprise, for the purpose of disallowance as
a deductible expenditure under Section 23 of MSME Development Act.

15 Other Financial Liabilities
Security Deposit
Customer Refund Liabilties (Refer Note below)

Customer Refund Liabilties are recognised for price adjustment payable to customer.

16 Other Current Liabilities

Statutory Dues Payable

17 Contract Liabilities

Advance from Customer (Refer Note 31)

18 Provisions

Provision towards legal matter

Opening Balance

Provision made during the year (Refer Note 35)
Payment made under Protest

Closing Balance

As at As at
March 31, 2021 March 31, 2020
- 299
As at As at
March 31, 2021 March 31, 2020
258 258
2,151 -
2,409 258
As at As at
March 31, 2021 March 31, 2020
1,233 3,937
1,233 3,937
As at As at
March 31, 2021 March 31, 2020
150,115 109,609
150,115 109,609
As at As at
March 31, 2020 March 31, 2019
8,376 8,376
8,376 8,376
8,376 -
- 24,400
- (16,024)
8,376 8,376




MINERALS & MINERALS LIMITED
Notes annexed to and forming part of the Financial Statements

19 Income Tax Assets and Liabilities

Non Current Tax Assets (Net)
Current Tax Liabilities (Net)

20 Revenue from Operations

Revenue from Contracts with Customers
Sale of Product

Reconciliation of revenue recognised with contract price:
Contract Price

Adjustments for:

Refund Liabilities

Revenue from Contracts with Customers

21 Changes in Inventories of Finished Goods

Inventories at the beginning of the year
Finished Goods- Bauxite
Total

Inventories at the end of the year
Finished Goods- Bauxite

Total

Total changes in Inventories

22 Finance Cost

Interest on Income Tax

23 Depreciation and Amortisation Expense

Depreciation on Property, Plant and Equipment (Tangible)
Depreciation on Right of Use Assets
Amortisation on Intangible Assets

24 Other Expenses

5

o

o

Bauxite Raising Expenses

Royalty and other statutory expenses

Repair and Maintenance

Rates and Taxes

Payment to Auditors (Refer note 'a' below)
Printing and Stationery expenses

Legal and Professional Fees

Travelling and conveyance

Contribution towards Corporate social responsibility (Refer note 'c' below)
Lease Expenses (Refer note 'b' below)

Bauxite Reserve and Quality Estimation Expenses
Mines Electricity and Lighting Expenses

General Welfare Expenses

Reclamation and Afforestation Expenses

Bauxite Sampling Expenses

Security Expenses

Miscellaneous Expenses

. Details to Payment to Auditors are given below:

As Statutory Auditors:
Statutory Audit Fees

Lease payments not recognised as a ROU liability
Short Term Leases

Variable lease payments

Leases of low value assets

Total

(All amounts are in Rupees in Thousand, unless otherwise specified)

As at As at
March 31, 2021 March 31, 2020
6,042 2,366
- 2,205
6,042 161
Year Ended Year Ended

March 31, 2021

March 31, 2020

405,178 424,739
405,178 424,739
407,329 424,739
(2,151) -
405,178 424,739
Year Ended Year Ended

March 31, 2021

March 31, 2020

23,995 -
23,995 -
13,664 23,995
13,664 23,995
10,331 (23,995)
10,331 (23,995)
Year Ended Year Ended
March 31, 2021 March 31, 2020
203 162
203 162
Year Ended Year Ended
March 31, 2021 March 31, 2020
806 219
3,342 183
5,932 6,230
10,080 6,632
Year Ended Year Ended
March 31, 2021 March 31, 2020
225,038 267,303
95,376 98,184
9,829 3,072
264 11,006
325 325
99 157
2,365 1,737
88 421
2,276 1,615
2,635 8,925
- 9,106
200 398
97 181
1,390 1,189
761 2,530
6,545 3,659
442 753
347,730 410,561
325 325
325 325
1,591 3,715
1,044 5,210
2,635 8,925

As per Section 135 of the Companies Act 2013, a Corporate Social Responsibility (CSR) Committee has been formed. As per the
provisions of the Companies Act 2013, the amount not less than Rs. 816 thousand (Previous Year - 661 thousand) should have been
incurred during the year under CSR. The Company has incurred expenses amounting to Rs. 2,276 thousand (Previous Year - 1,615
thousand), in line with the CSR policy which is in conformity with the activities specified in Schedule VII of the Companies Act 2013.



MINERALS & MINERALS LIMITED
Notes annexed to and forming part of the Financial Statements

25

26

27

(All amounts are in Rupees in Thousand, unless otherwise specified)

Earnings/ (Loss) per Share (EPS)

Year Ended

March 31, 2021
Basic Earnings/ (Loss) per Share (X) 499.34
Diluted Earnings/ (Loss) per Share (X) 499.34
Reconciliation of earnings used in calculating earnings per share :
Profit/ (Loss) for the period attributable to Equity Shareholders 24,967
Weighted average numbers of equity shares used as a denominator in the calculation of EPS (in thousands):
Weighted-average numbers of equity shares used as a denominator in the calculation of Basic EPS 50
Weighted-average numbers of equity shares and potential equity shares :
used in the calculation of Diluted EPS 50
Nominal value of an Equity Share (X) 10

Fair Value Measurement
The following table shows the carrying amounts and fair values of Financial Assets and Financial Liabilities by category:
Year Ended

Financial Assets Carried at Amortised Cost March 31, 2021

Cash and Cash Equivalents 236
Other Financial Assets 145
381

Financial Liabilities Carried at Amortised Cost

Trade Payables 34,291
Other Financial Liabilities 2,409
36,700

Year Ended
March 31, 2020
(5.62)
(5.62)

(281)

50

50
10

Year Ended
March 31, 2020
130
145
275

54,159
258
54,417

Fair values for current financial assets and financial liabilities have not been disclosed because their carrying amount are a reasonable approximation of their fair values.

Financial Risk Management

Market Risk

The Company has entered into an arrangement with the Holding company for sale of bauxite and therefore there is no market risk visualised.

Liquidity Risk

Prudent liquidity risk management implies maintaining sufficient cash, and the availability of funding through advances from Holding Company (Hindalco Industries Limited).
Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows.

Maturity Analysis
The Company's financial liabilities into relevant maturity groupings based on their contractual maturities for all financial liabilities.

Contractual maturities of financial liabilities as at 1year to 2 years to .

March 31, 2021 Less than 1 Year 2 Vears 5 Years More than 5 years Total Carrying Value

Trade Payables 34,291 - - - 34,291 34,291

Other Financial Liabilities 2,409 - - - 2,409 2,409
36,700 - - - 36,700 36,700

Contractual maturities of financial liabilities as at 1 year to 2 years to .

March 31, 2020 Less than 1 Year 2 Vears 5 Vears More than 5 years Total Carrying Value

Trade Payables 54,159 - - - 54,159 54,159

Other Financial Liabilities 258 - - - 258 258
54,417 - - - 54,417 54,417

Credit Risk

The Company sells bauxite to its parent company, Hindalco Industries Limited. No credit risk is perceived on trade receivables considering parent company's credit rating and

financial position.



MINERALS & MINERALS LIMITED

Notes annexed to and forming part of the Financial Statements (All amounts are in Rupees in Thousand, unless otherwise specified)

28

29

30

Capital Management:

The Company's objective when managing capital are to:

(i) Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders, and

(ii) Maintain an optimal capital structure to reduce the cost of capital.

The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investors, creditors and to sustain future development
and growth of its business. The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital structure.

The Company does not have any borrowing which is subject to the capital requirements. There are no loan covenants.

Segment Information

Operating segment are reported in a manner consistent with internal reporting provided to the chief operating decision maker. The Company's Board of Directors who are
identified as the chief operating decision maker of the Company, examine the performance of the business and allocates funds on the basis of the single reportable segment
as 'Bauxite Mining'. Accordingly, the segment revenue, segment results, total carrying amount of segment assets and segment liability, total cost incurred to acquire segment
assets and total amount of charge for depreciation/ amortisation during the period, is as reflected in these Financial Statements. Entire sale of bauxite is to a single customer
i @ Hindalra Induictries | imited

Movement in Deferred tax balance

Year Ended Recognised in the Year Ended
31-Mar-2020  StatementofProfit o) har2021
and Loss
Deferred Tax Liabilities
Property, Plant and Equipment 6,626 54 6,680
6,626 54 6,680
Year Ended Recognised in the Year Ended
Statement of Profit

31-Mar-2019 and Loss 31-Mar-2020

Deferred Tax Liabilities
Property, Plant and Equipment 6,577 49 6,626

6,577 49 6,626




MINERALS & MINERALS LIMITED
Notes annexed to and forming part of the Financial Statements

31 Related Party Transactions :
i Holding Company : Hindalco Industries Limited

Key Managerial Personnel

Directors Name Relationship

Pramod Unde Murlidhar Director (upto March 31, 2021)
Amit Sengupta Director

Bijesh Kumar Jha Director

Vivek Kumar Director

Sanjib Rajderkar Director

(All amounts are in Rupees in Thousand, unless otherwise specified)

The following transactions were carried out with the Related Parties in the ordinary course of business:

(a) Transactions with Related Party

Sale of Product
Hindalco Industries Limited *
* Excludes goods and service tax.

Purchase of Property, Plant and Equipment
Hindalco Industries Limited

(b) Outstanding balances with Related Party

Contract Liabilities (Advance from Customer)

Hindalco Industries Limited

Refund Liabilties

Year Ended
March 31, 2021

Year Ended
March 31, 2020

405,178 424,739
980 -
As at As at

March 31, 2021 March 31, 2020

150,115 109,609

2,151 -

The Company does not have any employees and avails services of its holding company for accounting, administration and other business support.

32 Income Tax

a Income tax expenses recognised in Statement of Profit and Loss
Current Tax
Current income tax Expenses for the year

Tax Adjustment for earlier years

Deferred Tax
Deferred Income Tax (benefits)/expenses for the year

Total Income Tax Expenses recognised in Statement of Profit and Loss for
the year

b Reconciliation of estimated Income Tax Expenses at Indian Statutory
Income Tax Rate to Income Tax Expenses reported in Statement of the
Comprehensive Income

Profit before Income Taxes
Indian Statutory Income Tax Rate

Estimated Income Tax Expenses

Tax effect of adjustments to reconcile expected Income Tax expenses to
reported Income Tax Expenses:
Expenses not deductible in determining Taxable Profit

Exceptional Item (Refer Note 35)

Tax Adjustment for earlier years

Income Tax Expenses recognised in the Statement of Profit and Loss

Year Ended
March 31, 2021

Year Ended
March 31, 2020

11,813 9,226
- (2,015)
11,813 7,211
54 49

54 49
11,867 7,260
36,834 6,979
27.82% 27.82%
10,247 1,941
1,620 546

- 6,788

- (2,015)

1,620 5,319

11,867 7,260




MINERALS & MINERALS LIMITED

Notes annexed to and forming part of the Financial Statements

33

34

35

(a

(b

(c

(d

(e

)

)

)

(All amounts are in Rupees in Thousand, unless otherwise specified)

Contingent Liabilities and Commitments:

Contingent Liabilities :

Claims / Demands by the Assistant Mining Officer, Lohardaga, in the state of Jharkhand on the Company towards Royalty for Rs. 13,909
thousand (Previous year - Rs. 13,909 thousand) and interest on the same of Rs. 15,712 thousand (Previous year - Rs. 15,712 thousand) upto
December 2005 on account of vanadium extracted and sold by Hindalco Industries Limited against Bauxite supplied to them from 1991 - 92 to
December 2005, not admitted by the Company and against which proceedings are pending before the Certificate Officer, Chhotanagpur
Anchal Division, Ranchi and Allahabad High Court. The Company has deposited Rs. 4,286 thousand (Previous year - Rs. 4,286 thousand) and
Hindalco Industries Limited has furnished Bank Guarantees for Rs. 4,286 thousand (Previous year - Rs. 4,286 thousand) in compliance with the
orders of said Certificate officer against these demands. The Company has filed an appeal before the Deputy Commissioner Lohardaga against
the order of Certificate Officer Mines Ranchi.

Company received notice of demand/claim from the court of Certificate Officer (Mines) Chotanagpur Anchyal, Doranda, Ranchi in the state of
Jharkhand for Royalty on Vanadium along with interest for the period from January 2006 to June 2006 amounting to Rs. 187 thousand
(Previous year - Rs. 187 thousand). The Company has appealed before the Deputy Commissioner Lohardaga against the order of Certificate
Officer Mines, Ranchi.

Assistant Mining officer, Lohardaga filed a case in the court of certificate officer, South Chhotanagpur Anchal, Ranchi U/S 7 of Public Demands
Recovery Act, and sent a notice to Hindalco Industries Limited on account of Royalty on vanadium alongwith Interest, for the period July 2009
to November 2010. The said demand included the sum of Rs. 124,263 thousand (Previous year - Rs. 124,263 thousand) as portion of demand
on Minerals & Minerals Limited. The Company has appealed before the Deputy Commissioner Lohardaga against the order of Certificate
Officer Mines, Ranchi.

There is a demand for Surface Rent amounting to Rs. 131 thousand (Previous year - 131 thousand) which has been received from District
Mining Officer of Lohardaga, Jharkhand and is pending for settlement with the High Court Jharkhand.

Deputy Commissioner of Commercial Taxes, Lohardaga raised demands based on audit objection for the period 2009-10, 2010-11 and 2011-
12 aggregating Rs. 17,305 thousand (Previous year - Rs. 17,305 thousand). The Company has filed an appeal before the Office of the
Commercial Tax Tribunal, Ranchi, Jharkhand and deposited Rs. 3,763 thousand (Previous year - Rs. 3,763 thousand) under protest.

It is not practicable for the Company to estimate the timings of cash outflows, if any, in respect of the above matters, pending resolution of
the respective proceedings.

Commitments :
There are no capital and other commitment as on March 31, 2021.

As at March 31, 2021, the Company has accumulated Goods and Service Tax (GST) input credit balance of Rs. 152,465 thousand (previous
year: Rs. 108,456 thousand), accumulated due to inverted duty structure. The Company’s application for refund of GST input credit for the
July 2017 to March 2018 filed with the Deputy Commissioner of State Tax, Lohardaga has been rejected vide order dated February 24, 2021.
The Company has filed an appeal before the Joint Commissioner, Appeals, Jharkhand on April 19, 2021. Based on the opinion obtained from
the Company’s indirect tax expert, the Management is confident of having successful outcomes on this matter at the higher Appellate level.
Additionally, the Company is in the process of preparing a plan (including restructuring) for utilisation of this GST input credit balance in
future. Accordingly, entire amount is considered good and fully recoverable by the Management.

Exceptional Item

Based on the Hon’ble Supreme Court judgement, in the matter of Common Cause V/s Union of India (to which the Company is not a party),
provisional demands are raised on the Company for its bauxite mines. The Company has challenged the purported demand and obtained stay
on the demands. As the matter is pending final determination and considering the implication of existing litigation, the Company has provided
Rs. 24,400 thousand during the financial year 2019-20.
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(All amounts are in Rupees in Thousand, unless otherwise specified)

Covid Cess

Upon introduction of Ordinance no. 05/Sa.Bhu.Vivdh (Ordinance)-43/2020, the Government of Jharkhand introduced "The Jharkhand Minerls
Bearing Lands (COVID-19 Pandemic) Cess, Rules, 2020", according to which the Company has to pay Rs 20 per metric tonne of bauxite
dispatched from mining areas. The Company has paid Rs. 4,303 thousands (Previous year- Nil) under protest to the Government of Jharkhand.
The Company has made a detailed assessment for the COVID Cess levy and is of the view that the levy is unconstitutional and beyond the
competence of the State Legislature since it is a tax sought to be levied on the "mineral" extracted and not a tax on "mineral bearing land".
Based on the above, management has concluded that no provision is required to be created for the Covid Cess paid under protest.

Subsequent Event
The spread of COVID-19 has severely impacted businesses around the globe. The Company has adopted measures to curb the spread of
infection in order to protect the health of its people and ensure business continuity with minimal disruption.

The Company has made detailed assessment of its liquidity position for the next one year and of the recoverability and carrying values of its
assets comprising property, plant and equipment, Intangible assets, Inventory and other current and non-current assets and liabilities at the
balance sheet date, and has concluded that there are no adjustments required in the financial statements.

Management believes that it has taken into account all the possible impact of known events till the date of approval of its financial statements
arising from COVID-19 pandemic in the preparation of the financial statements. The Company will continue to monitor any material changes
to future economic conditions.

However it ic ranchided that naimnart an the hiicinece nneratinne nf the Camnanv ic envicacad

Figures of the previous year have been regrouped/ reclassified to conform to current year's presentation or disclosures.
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