Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Hindalco Industries Limited
Report on the Audit of Standalone Financial Results
Opinion

1. We have audited the annual standalone financial results of Hindalco Industries Limited
(hereinafter referred to as the ‘Company’) which includes its interest in 2 joint operations
consolidated on proportionate basis and 2 trusts, for the year ended March 31, 2023 and the
Statement of Standalone Assets and Liabilities and the Statement of Standalone Cash Flows
as at and for the year ended on that date (hereinafter referred to as the ‘standalone financial
results’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the ‘SEBI Listing
Regulations’) which has been initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to
us and based on consideration of reports of other auditors on the audited financial
statements of joint operations and trusts, the aforesaid standalone financial results:

(i) include the annual financial statements of the entities as referred in Annexure 1;

(ii) are presented in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI Listing Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the “Act”) and other accounting principles generally accepted in
India, of the standalone net profit and other comprehensive income and other financial
information of the Company, its joint operations and trusts for the year ended March
31, 2023 and the Statement of Standalone Assets and Liabilities and the Statement of
Standalone Cash Flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Qur responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Results’ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us and the other auditors in terms of their reports
referred in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our opinion.
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Board of Directors’ Responsibilities for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the annual
standalone financial statements. The Company’s Board of Directors are responsible for
the preparation and presentation of these standalone financial results that give a true
and fair view of the net profit and other comprehensive income and other financial
information of the Company and the Statement of Standalone Assets and Liabilities and
the Statement of Standalone Cash Flows in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI Listing Regulations. The respective
Board of Directors of the Company, its joint operations and trusts are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company, its joint operations and trusts and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the standalone financial results by the Directors of the Company, as
aforesaid.

5. In preparing the standalone financial results, the respective Board of Directors of the
Company, its joint operations and trusts are responsible for assessing the ability of the
Company, its joint operations and trusts to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the
Company, its joint operations or trusts, or to cease its operations, or has no realistic
alternative but to do so.

6. The respective Board of Directors of the Company, its joint operations and trusts are also
responsible for overseeing the Company’s financial reporting process of the Company, its
joint operations and trusts.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone
financial
results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
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10.

resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls. (Refer
paragraph 11 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company, its joint operations and trusts to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company, joint operations and
trusts to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements of
the joint operations and trusts which are included in the Company to express an
opinion on the standalone financial results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the standalone financial results of which we are the independent
auditors. For the other entities included in the standalone financial results, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI Listing Regulations, as amended, to the extent applicable.

Other Matters

11.

We did not audit the financial statements of two joint operations and two trusts included
in the standalone financial results of the Company, which constitute total assets of Rs.
356 crores and net assets of Rs. 51 crores as at March 31, 2023 and total revenues of Rs.
Nil, total net profit after tax of Rs. 2 crores and total comprehensive income (comprising
of profit and other comprehensive income) of Rs. 2 crores and net cash out flows of Rs.

10 crores for the year then ended. These financial statements have been-audited by other
L _:'_..J!:‘,--‘.;.!; —
e '-I‘-._{.(:

P ] .
{ P )



Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Hindalco Industries Limited

Report on the Standalone Financial Results as at and for the year ended March 31, 2023
Page 4 of 5

auditors, whose reports have been furnished to us by the Management and our report on
the standalone financial results, in so far as it relates to the amounts and disclosures
included in respect of these joint operations and trusts, is based solely on the reports of
such other auditors. In respect of one joint operation an emphasis of matter paragraph
with regard to going concern and in respect of one joint operation, a material uncertainty
related to going concern has been reported by the auditors of the respective entities vide
their audit report however the same is not considered to be material to the annual results
of the Company.

Our opinion is not modified in respect of the above matter with respect to our reliance on
the work done and the reports of the other auditors.

12. The standalone financial results include the results for the quarter ended March 31,
2023 being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year, which are neither subject to limited review nor audited by us.

13. The standalone financial results dealt with by this report has been prepared for the
express purpose of filing with the Stock Exchanges. These results are based on and
should be read with the audited standalone financial statements of the Company for the
year ended March 31, 2023 on which we issued an unmodified audit opinion vide our
report dated May 24, 2023.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Sarah George w‘\aa

Partner
Membership Number: 045255

UDIN: 23045255BGYVVP6625
Place: Mumbai
Date: May 24, 2023
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Annexure - 1

Sl. No. | Name of the Joint Operation

1. Tubed Coal Mines Limited

2, Mahan Coal Limited

Sl. No. | Name of the Trust

1. Trident Trust

2. Hindalco Employee Welfare Trust
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HINDALCO INDUSTRIES LIMITED

Regd. Office: Ahura Centre, 1st Floor, B-Wing, Mahakali Caves Road, Andheri (East), Mumbai 400093
Website: www.hindalco.com, Email: hindalco@adityabirla.com, Corporate Identity No, L27020MH1958PLC011238

Statement of Standalone Audited Financial Results for the Year ended March 31, 2023

(% In Crore, except otherwise stated)|

Quarter ended Year ended
Particulars 31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
{Refer Note - 13)] (Unaudited) |(Refer Note - 13)]  (Audited) {Audited)
INCOME
Revenue from Operations 19,995 18,983 18,969 76,878 67,653
Other Income 166 137 169 586 535
ITotal Income 20,161 19,120 19,138 77,464 68,188
EXPENSES
Cost of Materials Consumed 13,037 12,323 11,811 45,793 41,979
Trade Purchases 132 989 967 1,553 1,922
Fhange in Inventories of Finished Goods, Work-in-Progress and Stock- 263 (852) (1,653) 1,062 (3,344)
in-Trade
Employee Benefits Expense 578 566 535 2,218 2,058
Power and Fuel 2,386 2,961 1,907 11,318 6,781
Finance Cost 336 309 356 1,300 1,417
Depreciation and Amortization Expense 510 464 449 1,874 1,752
Impairment Loss/ (Reversal) on Non-Current Assets (Net) (Refer Note -
10) - - 53 95
Impairment Loss/ {Reversal) on Financial Assets (Net) (6) 8 2 12 2
Other Expenses 1,830 1,645 2,140 7,447 6,962
Total Expenses 19,066 18,413 16,510 72,630 59,624
Profit/(Loss) before Exceptional Items and Tax 1,095 707 2,628 4,834 8,564
Exceptional Income/ (Expenses) (Net} (Refer Note - 11) - - {107) 41 (107
Profit/{Loss) before Tax 1,095 707 2,521 4,875 8,457
Tax Expenses:
Current Tax Expense 248 132 451 917 1,496
Deferred Tax Expense (Refer Note - 6) 15 77 469 632 1,454
Profit/ (Loss) for the Period 832 498 1,601 3,326 5,507
Other Comprehensive Income/ (Loss)
Items that will not be reclassified to Statement of Profit and Loss
Remeasurement of Defined Benefit Obligation 35 {15)] (72)) (10) (5
Change in Fair Value of Equity Instruments Designated as FVTOCI (622 1 (337) (485) 1,108
Income Tax effect 57 5 {60) 37 (231}
Items that will be reclassified to Statement of Profit and Loss
Change in Fair Value of Debt Instruments Designated as FVTOCI (1) {2 (7) (13) (2
Effective Portion of Cash Flow Hedges 208 (292) {1,506) 3,269 {1,867
Cost of Hedging Reserve (1) 6 (34) 64 (75)
Income Tax effect (72) 101 541 {1,160) 682
i0ther Comprehenslve Income/ (Loss) for the Period {396) {196} (1,475)] 1,702 {397)
Total Comprehensive Income/ {Loss) for the Perlod 436 302 126 5,028 5,110
Paid-up Equity Share Capital (Net of Treasury Shares) (Face value of X 1/- 222 222 222 222 222
lper share)
lOther Equity 58,267 57,818 54,206 58,267 54,206
Earnings Per Share:
Basic (R) 3.75 2.24 7.20 14.96 24,76
Diluted (X) 3.74 2.24 7.19 14.94 24.73
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Notes:
1. Statement of Standalone Assets and Liabilities are given below:
(Tin Crore)
As at
Particulars
31/03/2023 31/03/2022
{Audited) {Audtted)
JASSETS
Non-Current Assets
Property, Plant and Equipment 30,304 30,926
Capital Work In Progress 2,968 1,573
Right of Use Assets 1,272 833
Investment Properties 7 8
Goodwill 4 4
Intangible Assets 516 529
Intangible Assets Under Development 19 8
Financial Assets
Investment In Subsidiaries 15,805 16,423
Investment In Associates and Joint Ventures 190 160
Other Investments 8,009 8,515
Loans 174 45
Derivatives 120 174
Other Financial Assets 1,438 232
Non-Current Tax Assets (Net) - -
Other Non-Current Assets 1,036 760
Total Non-Current Assets 61,862 60,190
Current Assets
Inventaries 20,186 20,948
Financial Assets
Investments 5,762 4,557
Trade Receivables 2,610 2,671
Cash and Cash Equivalents 472 3,405
Bank Balances other than Cash and Cash Equivalents 1,317 3,015
Loans 5 172
Derlvatives 516 507
Other Financial Assets 524 1,156
Other Current Assets 3,647 2,433
35,039 38,864
Non-Current Assets Held for Sale 21 3
Total Current Assets 35,060 38,867}
Total Assets 96,922 99,057
EQ(_JITY 8 LIABILITIES
quity
Equity Share Capital 222 222
Other Equity 58,267 54,206
[Total Equity 58,489 54,428
Uabllities
Non-Current Liabilitles
Financial Liabllities
Borrowings 11,559 11,668
Lease Llabilities 649 277
Derivatlves 4 387
Other Financial Liabilities 61 13
Provisions 276 332
Employee Benefit Obligations 145 142
Deferred Tax Liabilities {Net) 4,704 2,948
Other Non-Current Liablllties 654 585
Total Non-Current Uiabilities 18,052 16,352
Current Liabllities
FInancial Liabllities
Barrowlngs 749 7,411
Lease Liabilities 114 65
Supplier's Credit 5,635 2,456
Trade Payables
(1) Outstanding dues of Micro and Small Enterprises 161 96
{11} Outstanding dues of creditors other than Micro and Small Enterprises 9,582 10,919
Derlvatives 190 3,376
Other Financial Liabilities 747 1,000
Provislons 914 731
Employee Benefit Obligations 282 275
Contract Liabilities 193 180
Current Tax Liabilities (Net) 1,244 1,121
Other Current Liabilitles 570 647
Total Current Liabilltles 20,381 28,277
Total Liabllities 38,433 44,629
Total Equity and Liabilities 96,922 99,057
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2. Statement of Standalone Cash Flows is given below:

% In Crore)
Year ended
Particulars 31/03/2023 31/03/2022
{Audited) {Audited)
CASH FLI FROM OPERATING IVITIES
Profit/ [Loss) before Tax 4,875 8,457
indjustment for :
Finance cost 1,300 1,417
Depreciation and amortization Expense 1,874 1,752
Equity settled share-based payment 47 35
Impairment Loss/ (Reversal) on Non-Current Assets 53 95
Impairment Loss/ (Reversal) on Financial Assets (Net) 12 2
Other Non-Operating (Income)/ Expenses (Net) {180) {117)
Unreallsed Fareign Exchange (Gain)/ Loss (Net) (59) 29
Unrealised (Gain)/ Loss on Derivative Transactions (Net) (445) 53
Fair Value {Gain)/ Loss on modification of Borrawings {Net) (48) (53
(Gain)/ Loss on Assets held for Sale (Net) - -
(Gain)/ Loss on Property, Plant and Equipment and Intangible Assets Sold/Discarded (Net) 31 31
Interest Income (290 (144)
Dividend Income (33 (31)
Exceptional (Income)/ Expense (41 107
Changes in Cash Flow Hedges (realised) 1 (34)
(Galn)/ Loss on Investments measured at FVTPL (Net) {163) {263
Operating Profit before Working Capital Changes 6,934 11,336
Changes in Working Capltal:
(Increase)/ Decrease In Inventories (Net) 846 (4,797
(Increase)/ Decrease in Trade Recelvables 51 {1,030
{Increase)/ Decrease in Other Financial Assets 19 (91)
{Increase)/ Decrease in Non-Financial Assets (1,148 (767)
I /(D ) in Trade Payabl (1,092 1,898
Increase/ (Decrease) in Other Financial Liabilities (6 32
Inicrease/ (Decrease) in Non-Financial Liabilities (including Contract Liabilities) 26 179
Cash Generated from Operation before Tax 5,630 6,760
Refund/ (Payment) of Income Tax (Net) (794) (1,552
[Net Cash Generated/ (Used) - Operating Activities 4,836 5,208
R N 1T
Payments to acquire Property Plant and Equipment, Intangible Assets and Investment Property (2,726 {1,506
Proceeds from disposal of Property Plant and Equipment, intangible Assets and [hvestment Property 52 67
Acquisition of business L - - (265),
Investment in Subsidiaries (4 (26)
Return of Capital fram Subsidiary 793 557
Investment in Associates and Joint Ventures (17) (1)}
{Purchase)/ Sale of Investment in Equity Shares at FVTOCI (Net) - 102
(Purchase)/ Sale of Other Investments [Net) (1,047) 2,966
Loans and Deposits given (3,022 (4,029
Receipt of Loans and Depasits given 4,224 44
Interest Receivad 233 123
Dividend Recelved 33 31
[Net Cash G d/ (Used)- | ting Activities (1,481 {1,937)|
FLOW FR FINANCING ACTIVITI
Praceeds from issue of Equity Shares (Including Share Application Money) - 6
Treasury Shares acquired by ESOP Trust (131) (94,
Proceeds from Shares issued by ESOP Trust 6 15
Proceeds from Non-Current barrowings 700 2,500
Pre-payment of Non-Current Borrowings (74) (460!
Repayment of Non-Current Borrowings (6,002 (8
Printipal Payments of Leases Liabilities (132 (71)
Proceeds from/ (Repayment of) Current Borrowings (Net) (1,378 {2,923
Proceeds from Current Borrowings from Subsidiary - 1,000
Repayment of Current Borrowings from Subsidiary - {1,000)
Increase/ (Decrease) in Supplier’s Credit (Net) 3,214 2,161
Finance Cost Paid (1,603 (1,328)
Dividend Paid {890) {667)
Eel Cash Generated/ (Used) - Financing Activities {6,290) {869
et Increase/ (Decrease) in Cash and Cash Equivalents {2,935) 2,402
Add: Opening Cash and Cash Equivalents 3,405 1,003
IClosing Cash and Cash Equivalents 470 3,405
econciliation of Closing Cash and Cash Equivalents with Balance Sheet :
sh and Cash Equlvalents as per Balance Sheet 472 3,405
Less: Temporary Overdraft Balance in Current Accounts (2, =
h and Cash Equival as per Cash Flow 5t 470 3,405
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3. The statement of standalone audited financial results (the “standaione financial results”) of the Company which includes the financial
information of 2 Joint Operations and 2 Trusts, have been reviewed by the Audit Committee and approved by the Board of Directors of
the Company in their meeting held on May 24, 2023.

4. The Company has allotted 57,497 and 823,791 (includes 57,497 and 801,930 shares transferred through Hindalco Employee Welfare Trust
and fresh issue of Nil and 21,861 shares under ESOP 2013 scheme) equity shares of X 1/- each to the option grantees pursuant to the
exercise of options under the Employees Stock Option Schemes during the quarter and year ended March 31, 2023 respectively.

5. Additional disclosures as per Regulations 52(4) and 54 of Securities and Exchange Board of India (Listing Obligations and Disclosure Re-
quirements) Regulations, 2015:

Quarter ended Year ended
5. No. Particulars
31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
1 |Debenture Redemption Reserve (X in Crore) - - 1,500 - 1,500
2 [Capital Redemption Reserve (X in Crore) 102 102 102 102 102
3 Net Worth (X in Crare) 58,489 58,040 54,428 58,489 54,428
4  Debt-Equlty ratio {In times): 0.22 0.21 0.36 0.22 0.36
[(Borrowings + Lease Liabilities)/ Total Equity]
5 fL.ong term Debt to Working Capital (in times): 0.85 0.86 1.09 0.85 1.09
{{Non-Current Borrowings + Current Maturities of Long term Borrowings +
fLease Liabilities)/ Working Capital excluding Current Maturities of Long
kerm Borrowings]
6 |[Total Debts to Total Assets Ratio {In %): 13%| 13% 20%)| 13% 20%
[{Borrowings + Lease Liabilities)/ Total Assets]
7 [Debt Service Coverage Ratio {in times)*: 5.65 4.16 8.82 1.08 7.83
[{Profit before Depreciation, Amortisation, Impairment Loss on Non-Cur-
Fent Assets, Finance Cost and Tax)/ (Finance Cost (net of capitalization) +
IScheduled Principal Repayment (Excluding Prepayment))]
8 |Interest Service Coverage Ratio (in times): 5.78 4.79 9.34 6.23 8.27
[ (Profit before Depreciation, Amortisation, Impairment Loss on Non-Cur-
rent Assets, Finance Cost and Tax)/ Finance Cost {net of capitalization)]
9 [Current Ratio (in times): 1.79 1.88 1.75 1.79 1.75
l[Current Assets/ {Current Liabilities excluding Current Maturities of Long
term Borrowings)]
10 [Bad debts to Account recelvable ratlo (in %) : 0% 0% 0%{ 0% 0%j
[Bad Debts/ Average Trade Receivable]
11 [Current llabllity ratio {in %): 51% 48% 50%) 51% S0%f
[Current Liabilities excluding Current Maturities of Long term Borrowings /
Total Liabilities]
12 Debtors Turnover {In times): 27.19 24.45 30.50 29.11 31.67
[Revenue from Operations /Average Trade Receivable] - Annualised
13 [finventory Turnover (in times): 4.10 4.10 3.74 3.74 3.66
[Revenue from Operations/ Average inventory] - Annualised
14 [Operating Margin (in %): 9% 7% 17%) 10%! 17%
[({Profit before Depreciation, Amortisation, Impairment Loss on Non-Cur-
rent Assets, Interest, Tax and Exceptional Item Less Other Income)/ Reve-
nue from Operations]
15 [Net Proflt Margin (in %): 4% 3% 8% 4%, 8%
[Profit after tax/ Revenue from Operations]
16 |Asset Coverage Ratio on Secured Non- Convertlble Debentures (NCDs) (in NA| NAJ 1.37 NA 1.37
kimes):
[Total assets pledged for secured NCDs/ Qutstanding balance of secured
INCDs]
17 [Net Profit after tax and Earnings Per Share details are presented on the face of Financial Results.
* The Company has repaid its NCDs amounting to X 6,000 Crore in FY 23 . Without considering this repayment, the Company's Debt Service Coverage Ratio will be 5.43 times for year
kended 31st March 2023.

During the year ended March 31, 2023, the Company have made an assessment of the impact of the Taxation law (Amendment) Ordi-
nance, 2019 and decided to continue with the existing tax structure until utilization of accumulated Minimum Alternate Tax (MAT) Credit
and deduction available under section 80IA of the Income Tax Act 1961. However, in accordance with the accounting standards, the
Company has remeasured the deferred tax liability that is expected to reverse in future when the Company would migrate to the new
tax regime. Accordingly, the Company has written back its net deferred tax liability to the extent of X 184 crore in Q4 FY 23.
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7. During the year ended March 31, 2023, A V Minerals (Netherlands) N.V., a wholly owned subsidiary of the Company has remitted $ 100
Million (X 793 Crore) towards return of capital by reducing nominal value of its shares. The Company has accounted for the same as
reduction in Company'’s carrying value of investment in the said subsidiary by £ 622 Crore and the foreign exchange gain arising on account
of this transaction amounting to X 171 Crore has been recognised in the standalone financial results as “(Gain)/ Loss on Fareign Currency

Transactions (Net)” under ‘Other Expenses’.

8. During the year ended March 31, 2023, the Company has repaid its Non-Convertible Debentures on their respective redemption dates as

below —
(X in Crore)
Amount Redemption Date
30,000 9.55% Redeemable Non-Convertible Debentures of % 10 lakhs each 3,000 25/04/2022
15,000 9.55% Redeemable Non-Convertible Debentures of ¥ 10 lakhs each 1,500 27/06/2022
15,000 9.60% Redeemable Non-Convertlble Debentures of % 10 lakhs each 1,500 02/08/2022
6,000

9. Onlanuary 18, 2023, the Company has issued 70,000 7.60% Redeemable Non-Convertible Debentures amounting to % 700 crore maturing
on March 18, 2024 to meet the working capital requirement. These Non-Convertible debt securities has been issued to comply with
provisions of SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 related to listed large corporate. As of March
31, 2023, the entire proceeds from issue of non-convertible debentures have been utilized for the purpose mentioned in the Debenture

Trust Deed.

10. Impairment loss/ (Reversal) on Non-Current Assets during the year ended March 31, 2023 consist of following:

(X in Crore)

Particulars Q4FY23  YTD Fy23
Write back of Impairment loss on certain equipment’s and accessories that were impaired earlier on determina- B (12)
tion of its realizable value (Net of cost to sales).
Impairment of certain Plant and Machinery construction of which was suspended due to various environment i 65
and safety reasons.
Total - 53

11. Exceptional Income / (Expenses) during the year ended March 31, 2023 consist of following:

(X in Crore)

Particulars

Q4 FY23 YTD FY23

Reversal of provision made during Q3FY21 towards Cross Subsidy Surcharge (CSS) and Addi-
tional Surcharge (ASC) related to FY 2017-18 and FY 2018-19. This reversal was effected pur-
suant to the undertaking given by MSEDCL (Maharashtra State Electricity Distribution Co.
Ltd.) to Maharashtra Electricity Regulatory Commission (MERC) on July 29, 2022, to refund

CSS and commencement of ASC refund.

12. Since the segment information as per ind AS 108-Operating Segments is provided on the basis of consolidated audited financial results,

the same is not provided separately for the standalone audited financial results.

13. The figures of the quarter ended March 31, 2023 and March 31, 2022 are balancing figures between audited figures in respect of the full

financial year and published year to date figures up to the third quarter of the respective financial years.

14. The Board of Directors of the Company have recommended dividend of X ;§ per share for the year ended March 31, 2023.

15. Figures of previous periods have been regrouped/ reclassified wherever necessary to conform to the current period classification.

By and on behalf of the Board of Directors

Place: Mumbai
Dated: May 24, 2023
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