RENUKESHWAR INVESTMENTS & FINANCE LIMITED
Balance Sheet As at March 31, 2021

ASSETS

Non-Current Assets

Financial Assets:
Non-Current Investments

Deferred Tax Assets (Net)

Current Assets
Financial Assets:

Current Investments

Cash and Cash Equivalents
Current Tax Assets (Net)

EQUITY AND LIABILITIES
EQUITY

Equity Share Capital
Other Equity

LIABILITIES
Non-Current Liabilities
Deferred Tax Liabilities (Net)

Current Liabilities
Financial Liabilities:

Trade Payables

(I) Outstanding Dues of Micro Enterprises and Small Enterprises

(1) Outstanding Dues other than Micro Enterprises and Small Enterprises
Other Current Liabilities

Basis of Preparation and Significant Accounting Policies
The accompanying Notes are an integral part of the Financial Statements.
As per our report annexed.

For Manoj Vipin & Co.
Chartered Accountants

Firm Registration No. 124804W
DHARMESH .

HARISHKUMAR
SOLANKI

DHARMESH SOLANKI
Partner
Membership No. 120483

Place: Mumbai
Date: April 20, 2021

(Amount in X)

As at
Note 31/03/2021 31/03/2020
'5' 692,610,969 372,895,082
'6' 30,657,087 64,611,620
723,268,056 437,506,702
‘7' 51,272,154 43,859,351
'8' 20,860,259 352,377
'9' 78,875 95,959
72,211,288 44,307,687
795,479,344 481,814,389
'10' 47,950,000 47,950,000
'11' 747,493,942 433,828,388
795,443,942 481,778,388
6 R R
1o
33,152 32,400
'13' 2,250 3,601
35,402 36,001
35,402 36,001
795,479,344 481,814,389
i

For and on behalf of the Board of
Renukeshwar Investments & Finance Limited

ANIL KUM,

puLl

ﬂim” CHAND
KABRA

Anil Malik D C Kabra

DIN: 00170411 DIN: 00579509



RENUKESHWAR INVESTMENTS & FINANCE LIMITED
Statement of Profit and Loss for the Year ended March 31, 2021

REVENUES
Other Income
Total Income

EXPENSES

Finance Costs

Other Expenses

Total Expenses

Profit before Tax

Income Tax Expenses:
Current Tax
Deferred Tax

Profit for the period

Other Comprehensive Income:

Items that will not be reclassified to Profit and Loss

Tax on items that will not be reclassified to Profit and Loss
Items that will be reclassified to Profit and Loss

Tax on items that will be reclassified to Profit and Loss
Other Comprehensive Income (Net of Tax)

Total Comprehensive Income for the period

Earnings per Share (EPS):
Basic EPS
Diluted EPS

Basis of Preparation and Significant Accounting Policies

The accompanying Notes are an integral part of the Financial Statements.

As per our report annexed.

For Manoj Vipin & Co.
Chartered Accountants

Firm Registration No. 124804W
DHARMESH
HARISHKUMAR
SOLANKI

DHARMESH SOLANKI" "
Partner

Membership No. 120483

Place: Mumbai
Date: April 20, 2021

(Amount in X)

Year ended
Note 31/03/2021 31/03/2020

'14' 34,598,753 37,759,345
34,598,753 37,759,345
'15' 71 9,589
'16' 54,723 50,100,410
54,794 50,109,999
34,543,959 (12,350,654)

"7
8,925,000 -
(1,581,160) (1,071,857)
27,200,119 (11,278,797)

18'
319,715,887 (337,655,857)
(33,250,452) 35,116,209
286,465,435 (302,539,648)
313,665,554 (313,818,445)

19'
5.67 (2.35)
5.67 (2.35)
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For and on behalf of the Board of

Renukeshwar Investments & Finance Limited

ANIL

KUMAR DuLl

KISHAN CHAND

MALIK KABRA
Anil Malik D C Kabra

DIN: 00170411 DIN: 00579509



RENUKESHWAR INVESTMENTS & FINANCE LIMITED
Statement of Changes in Equity for the Year ended March 31, 2021

A. Equity Share Capital

As at April 01, 2019

Change in Share Capital during the period
As at March 31, 2020

Change in Share Capital during the period
As at March 31, 2021

B. Other Equity

As at April 01, 2019

Profit for the period

Other Comprehensive Income for the period
Total Comprehensive Income for the period
Dividend Paid (including Dividend Distribution Tax)
As at March 31, 2020

Profit for the period

Other Comprehensive Income for the period
Total Comprehensive Income for the period
Dividend Paid

As at March 31, 2021

Basis of Preparation and Significant Accounting Policies
The accompanying Notes are an integral part of the Financial Statements.
As per our report annexed.

For Manoj Vipin & Co.
Chartered Accountants

Firm Registration No. 124804W

DHARMESH
HARISHKUMA
R SOLANKI

DHARMESH SbLANKI
Partner
Membership No. 120483

Place: Mumbai
Date: April 20, 2021

Note (Amount in X)

47,950,000
'10' 47,950,000
'10' 47,950,000
(Amount in X)
Reserve and Surplus Other Reserves
Capital
Redemption Retained Equity Instruments
Note Reserve Earnings FVTOCI Total Other Equity
15,000 272,698,276 550,081,700 822,794,976
- (11,278,797) - (11,278,797)
'18' - - (302,539,648) (302,539,648)
- (11,278,797) (302,539,648) (313,818,445)
- (75,148,143) - (75,148,143)
'11' 15,000 186,271,336 247,542,052 433,828,388
- 27,200,119 - 27,200,119
'18' - - 286,465,435 286,465,435
- 27,200,119 286,465,435 313,665,554
'11' 15,000 213,471,455 534,007,487 747,493,942
ol
For and on behalf of the Board of
Renukeshwar Investments & Finance Limited
ANIL KUMAR puL
KISHAN CHAND
MALIK KABRA
Anil Malik D C Kabra
DIN: 00170411 DIN: 00579509



RENUKESHWAR INVESTMENTS & FINANCE LIMITED
Cash Flow Statement for the Year ended March 31, 2021

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax:
Adjustment for :
Finance Costs
Dividend Income
(Gains)/ losses on financial Assets measured at FVTPL (Net)
Other Non-operating Income/ Expenses (Net)
Operating profit before working capital changes
Changes in working Capital:
(Increase)/ Decrease in Trade Receivables
(Increase)/ Decrease in Financial Assets
(Increase)/ Decrease in Non Financial Assets
Increase/ (Decrease) in Trade Payables
Increase/ (Decrease) in Financial Liabilities

Increase/(Decrease) in Non Financial Liabilities (incl. contract liabilities)

Cash generation from Operation before Tax
(Payment)/ Refund of Income Tax (Net)
Net Cash Generated/ (Used) - Operating Activities

B. CASH FLOW FROM INVESTMENT ACTIVITIES
Investments in Mutual Funds
Redemption of Investments in Mutual Funds
Interest Received
Dividend Received
Net Cash Generated/ (Used) - Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost Paid
Dividend Paid (including Dividend Distribution Tax)
Proceeds/(Repayment) of Current Borrowings (Net)
Net Cash Generated/ (Used) - Financing Activities
Net Increase/ (Decrease) in Cash and Cash Equivalents
Add : Opening Cash and Cash Equivalents
Closing Cash and Cash Equivalents

Reconciliation of Closing Cash and Cash Equivalents as per Statement of Cash Flow:

Closing Cash and Cash Equivalents
Adjustment in Closing Cash and Cash Equivalents
Balance as per Statement of Cash Flow

Basis of Preparation and Significant Accounting Policies

The accompanying Notes are an integral part of the Financial Statements.

As per our report annexed.

For Manoj Vipin & Co.
Chartered Accountants

Firm Registrati
DHARMESH
HARISHKUMAR

DYARNAESH S
Partner
Membership No. 120483

Place: Mumbai
Date: April 20, 2021

(Amount in X)

Year Ended

Note 31/03/2021 31/03/2020
34,543,959 (12,350,654)
'15' 71 9,589
'14' (32,035,660) (35,239,226)
'14' (2,563,093) (2,520,119)
(54,723) (50,100,410)
752 -
(1,351) 602
(55,322) (50,099,808)
(6,622,675) (63,730)
(6,677,997) (50,163,538)

(5,799,710)

(100,600,200)

950,000 133,317,510
32,035,660 92,903,414
27,185,950 125,620,724

(71) (9,589)

- (75,148,143)

(71) (75,157,732)
20,507,882 299,454

352,377 52,923

20,860,259 352,377
(Amount in X)
As at
31/03/2021 31/03/2020
'8' 20,860,259 352,377
20,860,259 352,377

For and on behalf of the Board of

Renukeshwar Investments & Finance Limited

ANIL KUMA DULI

KISHAN CHAND
MALIK KABRA

Anil Malik D CKabra

DIN: 00170411

DIN: 00579509




RENUKESHWAR INVESTMENTS & FINANCE LIMITED

Notes forming part of the Financial Statements

Company Overview:

Renukeshwar Investments & Finance Limited (“the Company”) was incorporated on October 24, 1994 having its registered office at Hindalco Industries Limited,
Renukoot, Sonebhadra, Uttar Pradesh, 231217.

The Company is a wholly owned subsidiary of Hindalco Industries Limited, a public limited company whose equity shares are listed on the Indian Stock Exchanges
(National Stock Exchange and Bombay Stock Exchange) and GDRs are listed on the Luxemburg Stock Exchange.

Basis of Preparation and Significant Accounting Policies:
Basis of Preparation:

The financial statements of Renukeshwar Investments & Finance Limited (“the Company”) comply in all material aspects with Indian Accounting Standards (“Ind-
AS”) as prescribed under section 133 of the Companies Act 2013 (“the Act”), as notified under the Companies (Indian Accounting Standards) Rules, 2015, Companies
(Indian Accounting Standard) Amendment Rules 2016 and other accounting principles generally accepted in India. The financial statements for the year ended
March 31, 2021 have been approved by the Board of Directors of the Company in their meeting held on April 20, 2021

The financial statements have been prepared under the historical cost convention on accrual basis except for financial instruments, which have been measured at
fair value.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the Company take into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset
or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

e Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at the measurement date;
e Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
¢ Level 3 inputs are unobservable inputs for the asset or liability.

In preparing the financial statements in conformity with Ind-AS requires management to make estimates and assumptions that affect reported Amount of assets
and liabilities and the disclosure of contingent liabilities as at the date of the financial statements and the Amount of revenue and expenses during the reported
period. Actual results could differ from those estimates. Any revision to such estimates is recognized in the period in which the same is determined.

The financial statements are presented in Indian Rupees (INR/X) which is the Functional Currency of the Company.

Significant Accounting Policies:
Financial Instruments

All financial assets are recognized on trade date when the purchase of a financial asset is under a contract whose term requires delivery of the financial asset within
the timeframe established by the market concerned. Financial assets are initially measured at fair value, plus transaction costs, except for those financial assets
which are classified as at fair value through profit or loss (FVTPL) at inception. All recognized financial assets are subsequently measured in their entirety at either
amortized cost or fair value.

Financial assets are classified as ‘equity instrument’ if it is a non-derivative and meets the definition of ‘equity’ for the issuer. All other non-derivative financial assets
are ‘debt instruments’.

Equity Instruments

The Company's investment in equity instruments is strategic in nature and has been held for a substantial period of time. The company does not acquire equity
instruments for the purpose of selling in the near term for short term profit taking. The company has therefore made an irrevocable election to measure equity
instruments at Fair Value through Other Comprehensive Income (FVTOCI).

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction costs. Subsequently, they are measured at fair value with gains and
losses arising from changes in fair value recognized in other comprehensive income. Where the asset is disposed of, the cumulative gain or loss previously
accumulated in the investments revaluation reserve is directly reclassified to retained earnings. For equity instruments measured at fair value through other
comprehensive income no impairments are recognized in the statement of profit and loss.

Dividends on these investments in equity instruments are recognized in the statement of profit and loss in investment income when the Company’s right to receive
the dividends is established, it is probable that the economic benefits associated with the dividend will flow to the entity and the amount of the dividend can be
measured reliably.

Debt Instruments

The Company's primary objective of the investment in the mutual fund is to maximize yield while maintaining liquidity to meet business fluctuations/opportunities.
The company has therefore decided to measure debt instruments at Fair Value through Profit and Loss (FVTPL).

Financial assets classified at FVTPL are initially measured at fair value excluding transaction costs. These are subsequently measured at fair value, with any gains or
losses arising on remeasurement recognized in the statement of profit and loss as 'Gains/ loss on financial Instruments measured at FVTPL'. Periodical income or
interest and gain and loss on sale/ transfer on derecognition of debt instruments at FVTPL is included in the statement of profit and loss as net gain or loss.



Fair Value Measurement

The estimated fair value of the Company’s financial instruments is based on market prices and valuation techniques. Valuations are made with the objective to
include relevant factors that market participants would consider in setting a price, and to apply accepted economic and financial methodologies for the pricing of
financial instruments. References for less active markets are carefully reviewed to establish relevant and comparable data.

Fair value for listed shares is based on quoted market prices as of the reporting date. Fair value for unlisted shares is calculated based on commonly accepted
valuation techniques utilizing significant unobservable data, primarily cash flow based models. If fair value cannot be measured reliably unlisted shares are
recognized at cost.

Cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and in hand, short-term deposits and highly liquid investments with an original maturity of three months or less
which are readily convertible in cash and subject to insignificant risk of change in value.

For the purposes of the Cash Flow Statement, cash and cash equivalents is as defined above, net of outstanding bank overdrafts. In the balance sheet, bank
overdrafts are shown within borrowings in current liabilities.

Income Taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the statement of profit and loss because
of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The current income tax charge is
calculated on the basis of the tax laws enacted or substantively enacted at the balance sheet date using tax rates that have been enacted or substantively enacted
by the end of the reporting period.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of Amount expected to be paid to the tax authorities using a weighted average probability.

Deferred tax

Deferred tax is recognized on differences between the carrying Amount of assets and liabilities in the balance sheet and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized
for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences
can be utilized.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realized, based
on tax rates (and tax laws) that have been enacted or substantively enacted by the balance sheet date. The measurement of deferred tax liabilities and assets
reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover or settle the carrying amount of
its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax liabilities and when they relate
to income taxes levied by the same taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Minimum Alternative Tax (MAT) is recognized as an asset only when and to the extent there is convincing evidence that the Company will pay normal income tax
during the specified period. In the year in which the MAT credit becomes eligible to be recognized as an asset, the said asset is created by way of credit to the
statement of profit and loss and included in deferred tax assets. the Company reviews the same at each balance sheet date and writes down the carrying amount
of MAT entitlement to the extent there is no longer convincing evidence to the effect that Company will pay normal income tax during the specified period.

Current and deferred tax for the period

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in other comprehensive income
or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively.

Revenue Recognition

Interest, Dividend and other income on investments is accounted for when the right to receive the payment is established. The Amount where quantum of accruals
cannot be ascertained with reasonable certainty, are accounted on acceptance basis.

Revenue excludes taxes that are collected on behalf of Government Authorities.

Contingent Liabilities and Contingent Assets

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency dependent on uncertain future events, or a present
obligation where no outflow is probable. Major contingent liabilities are disclosed in the financial statements unless the possibility of an outflow of economic
resources is remote. In case of litigation, the Company may entail seeking expert advice in making the determination on whether there is a present obligation.
Contingent assets are not recognized in the financial statements but disclosed, where an inflow of economic benefit is probable.

Measurement of fair value

A Financial instruments

The estimated fair value of the Company’s financial instruments is based on market prices and valuation techniques. Valuations are made with the objective
to include relevant factors that market participants would consider in setting a price, and to apply accepted economic and financial methodologies for the
pricing of financial instruments. References for less active markets are carefully reviewed to establish relevant and comparable data.

B Marketable and non-marketable equity securities

Fair value for listed shares is based on quoted market prices as of the reporting date. Fair value for unlisted shares is calculated based on commonly accepted
valuation techniques utilizing significant unobservable data, primarily cash flow based models.



4. Critical accounting judgment and key sources of estimation uncertainty:

The application of accounting policies requires management to make estimates and judgments in determining certain revenues, expenses, assets, and liabilities.
The following paragraphs explains areas that are considered more critical, involving a higher degree of judgment and complexity.

(@)

(b)

(d)

Taxes

The Company calculates income tax expense based on income reported. Deferred income tax expense is calculated based on the differences between the
carrying value of assets and liabilities for financial reporting purposes and their respective tax basis that are considered temporary in nature. Valuation of
deferred tax assets is dependent on management's assessment of future recoverability of the deferred benefit. Expected recoverability may result from
expected taxable income in the future, planned transactions or planned tax optimizing measures all of which may be uncertain. Economic conditions may
change and lead to a different conclusion regarding recoverability. Tax authorities may challenge the Company's computation of tax payable from prior
periods. Such process may lead to changes to prior periods taxable income, resulting in change to income tax expenses in the period of change.

Recoverability of advances/ receivables

At each balance sheet date, based on discussions with the respective counter-parties and internal assessment of their credit worthiness, the management
assesses the recoverability of outstanding receivables and advances. Such assessment requires significant management judgment based on financial position
of the counter-parties, market information and other relevant factor.

Fair value measurements

the Company applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not available) and non-
financial assets. This involves developing estimates and assumptions consistent with the market participants to price the instrument. The Company’s
assumptions are based on observable data as far as possible, otherwise on the best information available. Estimated fair values may vary from the actual
prices that would be achieved in an arm’s length transaction at the reporting date.

Contingent assets and liabilities, uncertain assets and liabilities

Liabilities that are uncertain in timing or amount are recognized when a liability arises from a past event and an outflow of cash or other resources is probable
and can be reasonably estimated. Contingent liabilities are possible obligations where a future event will determine whether the Company will be required
to make a payment to settle the liability, or where the size of the payment cannot be determined reliably. Material contingent liabilities are disclosed unless
a future payment is considered remote. Evaluation of uncertain liabilities and contingent liabilities and assets requires judgment and assumptions regarding
the probability of realization and the timing and amount, or range of Amount, that may ultimately be incurred. Such estimates may vary from the ultimate
outcome as a result of differing interpretations of laws and facts.



5. Non-Current Investments:

(Amount in X)

Face value per Numbers - As at Value - As at
Unit 31/03/2021 31/03/2020 31/03/2021 31/03/2020
Quoted Investments
Investment in Equity Instruments (Fully paid-up)
National Aluminium Company Limited X5 12,814,264 12,814,264 692,610,969 372,895,082
692,610,969 372,895,082

(a).

Aggregate amount of quoted and unquoted investments, market value of quoted investments and aggregate amount of impairment in value of Investments
are given below:

Aggregate cost of quoted investments 190,188,080 190,188,080
Aggregate market value of quoted investments 692,610,969 372,895,082

6. Deferred Tax:

(a).

(b).

(Amount in X)

As at
Deferred Tax Assets (Net) 31/03/2021 31/03/2020
Deferred Tax Assets 30,657,087 64,611,620
Less: Deferred Tax Liabilities - -
30,657,087 64,611,620

Major components of Deferred Tax Assets/ Liabilities (Net) arising on account of temporary timing differences and movement therein are given below:
(Amount in X)

Deferred Tax Assets (Net)

Year ended Year ended
31/03/2021 31/03/2020
Deferred Tax Assets:
As at beginning 64,611,620 28,423,554
MAT Credit Utilization (2,285,241) -
Recognised in Statement of Profit and Loss
Fair value measurements of financial instruments (704,081) 1,071,857
MAT Credit Entitlement 2,285,241
Recognised in OCI
Fair value measurements of financial instruments (33,250,452) 35,116,209
As at the end 30,657,087 64,611,620

Deferred tax assets and deferred tax liabilities have been offset wherever the Company has a legally enforceable right to set-off current tax assets against current
tax liabilities and where the deferred tax assets and deferred tax liabilities relate to income tax levied by the same taxation authority.

Unrecognised Deferred Taxes
The Company has not recognised deferred tax assets and tax credits for certain items, because it is not probable that future taxable profit will be available
against which the Company can use the benefits therefrom. The details of such items and its period of expiry are given below:

(Amount in X)

As at
31/03/2021 31/03/2020
i. Unrecognised Deferred Tax Assets:
Long-term Capital losses 1,758,655 1,758,655
Period of expiry FY 2024-25 FY 2024-25
il Unused Tax Credits:
MAT Credit - 2,285,241
Period of expiry - FY 2027-28
7. Current Investments:
(Amount in X)
As at
31/03/2021 31/03/2020
Quoted Investments
Investment in Mutual Funds:
Aditya Birla Capital Mutual Funds 51,272,153 43,859,351
51,272,154 43,859,351

(a).

Aggregate amount of quoted and unquoted investments, market value of quoted investments and aggregate amount of impairment in value of Investments
are given below:
Aggregate cost of quoted investments 47,934,300 43,000,000
Aggregate market value of quoted investments 51,272,154 43,859,351

8. Cash and Cash Equivalents:

(Amount in X)

As at
31/03/2021 31/03/2020
Balance with Banks - Current Accounts 20,860,240 352,358
Cash on hand 19 19

20,860,259 352,377




(a). There are no repatriation restrictions with regard to cash and cash equivalents.

9 Current Tax Assets/(Liabilities) (Net):

(Amount in X)

As at
Current Tax Assets (Net): 31/03/2021 31/03/2020
Advance Tax Assets (Net) 78,875 95,959
78,875 95,959
10 Equity Share Capital:
(Amount in X)
As at
31/03/2021 31/03/2020
Authorized:
4,995,000 (31/03/2020: 4,995,000) Equity Shares of X 10/- each 49,950,000 49,950,000
500 (31/03/2020: 500) Redeemable Cumulative Preference Shares of X 100/- each 50,000 50,000
50,000,000 50,000,000
Issued, Subscribed and Paid-up:
4,795,000 (31/03/2020: 4,795,000) Equity Shares of X 10/- each - (a) 47,950,000 47,950,000
47,950,000 47,950,000
(a). Reconciliation of shares outstanding at the beginning and at the end of the reporting period:
Year ended 31/03/2021 Year ended 31/03/2020
Numbers Amount in X Numbers Amount in X
Equity Shares outstanding at the beginning of the period 4,795,000 47,950,000 4,795,000 47,950,000
Equity Shares outstanding at the end of the period 4,795,000 47,950,000 4,795,000 47,950,000

(b).

(c).

(d).

Rights, Peferences and Restrictions attached to Equity Shares:

The Company has only one class of shares referred to as Equity Shares having a par value of X 10/- per share. Each shareholder is eligible for one vote per share
held. The Dividend proposed, if any, by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in
case of interim dividend. In the event of liquidation, the equity share holders are eligible to receive the remaining assets of the Company after distribution of all
preferential Amount, in proportion to their shareholding.

Details of shareholders holding more than 5% Equity Shares in the Company on reporting date:

As at 31/03/2021 As at 31/03/2020
Numbers of Shares Percentage of Numbers of Percentage of
held Holding Shares held Holding
Hindalco Industries Limited and its nominees 4,795,000 100.00% 4,795,000 100.00%

The Company during the preceding 5 years:
i Has not allotted shares pursuant to contracts without payment received in cash.
Has not issued shares by way of bonus
shares.
jii. Has not bought back any shares.

11 Other Equity:

(Amount in X)

As at
31/03/2021 31/03/2020
Reserve and Surplus
Capital Redemption Reserve 15,000 15,000
Retained Earnings 213,471,455 186,271,336
213,486,455 186,286,336
Other Reserves
Equity Instruments Fair Value through OCI 534,007,487 247,542,052
534,007,487 247,542,052
747,493,942 433,828,388

(a).

(b).

Brief description of items of other equity are given below:

Capital Redemption Reserve

This is a statutory, non-distributable reserve into which amounts are transferred following the redemption or purchase of a company's own shares. The provisions
relating to the capital redemption reserve are set out in section 69 of the Companies Act, 2013.

Retained Earnings

Amount of retained earnings represents accumulated profit and losses of the company as on reporting date. Such profits and losses are after adjustment of
payment of dividend, transfer to any reserves as statutorily required and adjustment for realised gain/loss on derecognition of equity instruments measured at
FVTOCI.

Equity Instruments Fair Value through OCI

The Company has elected to recognise changes in the fair value of investments in equity securities through other comprehensive income. These changes are
accumulated within the FVOCI equity investments reserve within equity. The Company transfers amount from this reserve to retained earnings when the relevant
equity securities are derecognised.

Movement of each item of other equity is presented in the Statement of Changes in Equity.



12 Trade Payables:

Micro and Small Enterprises

Other than Micro and Small Enterprises

13 Other Current Liabilities:

Statutory dues Payables
Other Payables

(Amount in X)

As at
31/03/2021 31/03/2020
33,152 32,400
33,152 32,400
(Amount in X)
As at
31/03/2021 31/03/2020

2,250 2,377
- 1,224

2,250 3,601




14

15

16

17

Other Income:

Dividend Income
On Non-current Investments

Gains (losses) on Financial Assets measured at FVTPL (Net)
On sale of Financial Assets FVTPL
On change in fair value of of Financial Assets FVTPL

Finance Costs:

Interest Expenses -(a)

(a). Includes interest paid to income tax department X 71 (31/03/2020: NIL)

Other Expenses:

Rates and Taxes
Payments to Auditors:
Statutory Audit Fees
Taxation Matters
Reimbursement of expenses
Donation through Electoral Bonds
Miscellaneous Expenses

Income Tax Expenses:
The Company's income tax expenses is given below:
(a). Amount recognised in Statement of Profit and Loss

i Current Tax
Current tax on profits for the year
Adjustments for current tax of prior periods (Net)
Total current tax expenses

iil Deferred Tax
Deferred Tax for the year
MAT Credit Entitlement
Tax adjustments for earlier years (Net)
Total deferred tax expenses
Total Income Tax Expenses

(b).  Reconciliation of Effective Tax Rate

Profit before Tax
Statutory Income Tax Rate applicable to the Company

Tax expenses using applicable income tax rate

Tax effect of adjustments to reconcile income tax expenses:
Expenses not deductible in determining taxable profit

Tax credits and Other concessions

Income exempt from tax (Dividends)

Difference in tax rates

Adjustments pertaining to prior years

Income Tax Expenses recognised in the Statement of Profit and Loss

(Amount in X)

Year ended
31/03/2021 31/03/2020
32,035,660 35,239,226
84,590 9,541,151
2,478,503 (7,021,032)
34,598,753 37,759,345

(Amount in X)

Year ended
31/03/2021 31/03/2020
71 9,589
71 9,589

(Amount in X)

Year ended
31/03/2021 31/03/2020

- 9,713
29,500 51,625
5,900 5,900
- 50,000,000
19,323 33,172
54,723 50,100,410

(Amount in X)

Year ended

31/03/2021

31/03/2020

8,925,000

8,925,000

704,081
(2,285,241)

(1,071,857)

(1,581,160)

(1,071,857)

7,343,840 (1,071,857)
(Amount in X)
Year ended
31/03/2021 31/03/2020
34,543,959  (12,350,654)
27.82% 26.00%
9,610,129 (3,211,170)

(2,285,241)

18,952

10,547,900

(9,162,199)
753,611

7,343,840

(1,071,857)




18 Other Comprehensive Income:

The disaggregation of changes to other comprehensive income (OCl) by each class is given below:

(a). Items that will not be reclassified to Profit and Loss
Change in fair value of equity instruments FVTOCI
Income tax effect on above

(b).  Items that will be reclassified to Profit and Loss
Change in fair value of debt instruments FVTOCI
Income tax effect on above

Total Other Comprehensive Income

19 Earnings per Share (EPS):

Profit for the period (As per Statement of Profit and Loss)

Weighted average number of shares used in the calculation of EPS:

Weighted average number of equity shares for basic EPS

Dilutive potential equity shares

Weighted average number of equity shares for diluted EPS
Face value of per equity share

Earnings per Share:
Basic EPS
Diluted EPS

(Amount in X)

Year ended

31/03/2021

31/03/2020

319,715,887
(33,250,452)

(337,655,857)
35,116,209

286,465,435 (302,539,648)
286,465,435 (302,539,648)
(Amount in X)

Year ended

31/03/2021 31/03/2020

27,200,119  (11,278,797)
4,795,000 4,795,000
4,795,000 4,795,000
10.00 10.00
5.67 (2.35)
5.67 (2.35)
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Impairment Loss:

The Company has carried out impairment test of assets and find that there is no impairment loss during the year.

The provision of Corporate Social Responsibility under Section 135 of the Companies Act 2013 is not required to the Company as the Company does not fall in the

applicability criteria set out in the Act.

Segment Information:
In accordance with Ind AS 108, Operating Segment used to present the segment information are identified on the basis of internal report used by the Company’s
management to allocate resources to the segment and assess their performances. The Board of the directors of the Company is collectively Chief Operating Decision
Maker (CODM). The Company’s activities comprising of Renting of Immovable Property and Investment Activity are in one single reportable segment and also are in

one geographical segment (within India). Therefore, there is no other significant class of operating segment or geographical segment.

Related Party Transactions:
Hindalco Industries Limited is the Parent of the Company. The details of transactions and outstanding balances with the parent are given below:

(a).

(b).

Transactions

Interim Dividend paid/declared
ICD taken

Repayment of ICD taken
Interest on ICD taken

Balances outstanding
Payables

Payable for expenses (Others)
Interim Dividend Payable

(Amount in X)
Year ended

31/03/2021  31/03/2020

- 62,335,000
- 50,000,000
- (50,000,000)
- 9,589

As at

31/03/2021  31/03/2020

- 1,224



24 Financial Instruments:
A. Fair Value Measurements
(a). The following table shows the carrying amount and fair values of financial assets and financial liabilities by category.

(Amount in X)

As at 31/03/2021 As at 31/03/2020
Amortised Fair value Fair value Amortised Fair value Fair value through P&L
Cost through OCI through P&L Cost through OCI

Financial Assets
Investments in Equity Instruments
Quoted Equity Instruments - 692,610,969 - - 372,895,082 -
Investments in Debt Instruments
Mutual Funds - - 51,272,154 - - 43,859,351
Cash and Cash Equivalents
Cash and Bank* 20,860,259 - - 352,377 - -
Total Financial Assets 20,860,259 692,610,969 51,272,154 352,377 372,895,082 43,859,351
Financial Liabilities
Trade Payables* 33,152 - - 32,400 - -
Total Financial Liabilities 33,152 - - 32,400 - -

* Fair values for these financial instruments have not been disclosed because their carrying amount are a reasonable approximation of their fair values.

(b). Financial income by financial instruments category wise given below:

(Amount in X)

As at 31/03/2021 As at 31/03/2020
Amortised Fair value Fair value Amortised Fair value Fair value through P&L
Cost through OCI through P&L Cost through OCI
Interest Income - - - - - -
Dividend Income - 32,035,660 - - 35,239,226 -
- 32,035,660 - - 35,239,226 -
B. Fair Value Hierarchy
The following table shows the details of financial assets and financial liabilities, including their levels in the fair value hierarchy.
(Amount in X)
As at 31/03/2021 As at 31/03/2020
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial Assets
Investments in Equity Instruments
Quoted Equity Instruments 692,610,969 - - 372,895,082 - -
Investments in Debt Instruments
Mutual Funds 51,272,154 - - 43,859,351 - -
Total Financial Assets 743,883,123 - - 416,754,433 - -

Level 1 - This hierarchy includes financial instruments valued using quoted market prices. Listed equity intruments and traded debt instruments which are traded in the

stock exchanges are valued using the closing at the reporting date. Mutual funds are valued using the closing NAV.

Level 2 - This hierarchy includes financial instruments that are not traded in active market. This includes debt instruments valued using observable market data such as
yield etc. of similar instruments traded in active market. All derivatives are reported at discounted values hence are included in level 2.

Level 3 - If one or more significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity instruments and
certain debt instruments which are valued using assumptions from market participants. Valuations for certain derivatives for which forward prices are not observable,
have valued using forward prices for a nearby geographical market and adjusted for historical spreads between cash prices of the two the markets.

25 Financial Risk Management:

The Company's activities exposes it to various risks such as Market risk, Credit risk and Liquidity risk. This section explains the risks which the Company is exposed to and

how it manages the risks.

(a). Market Risk

The Company's exposure to equity securities price risk arises from movement in market price of related securities classified either as fair value through OClI or as fair
value through statement of profit and loss. The Company manages the price risk through diversified portfolio as well as regular monitoring of share prices.

The table below summarizes the impact of increase/ decrease in the equity share prices on the Company's equity and profit for the period.

(Amount in X)

31/03/2021 31/03/2020
Change in Change in Change in Other Change in Change in Other
Rate/Price Statement of Components of Statementof Components of Equity
Profit and Loss Equity Profit and Loss

Investment in Equity securities 10% -
(b).Credit Risk

69,261,097

37,289,508

Credit risks is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligation, and arises

principally from the Company's receivables from customers.



(
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The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix. The provision matrix
takes into account historical credit loss experience and adjusted for forward-looking information.

. Liquidity Risk

The Company determines its liquidity requirements in the short, medium and long term. This is done by drawing up cash forecast for short and medium term
requirements and strategic financing plans for long term needs.

The Company manages its liquidity risk in a manner so as to meet its normal financial obligations without any significant delay or stress. Such risk is managed through
ensuring operational cash flow while at the same time maintaining adequate cash and cash equivalent position. The management has adopted a policy of managing
assets with liquidity in mind and monitoring future cash flows and liquidity on a regular basis. Surplus funds not immediately required are invested in certain
products (including mutual fund) which provide flexibility to liquidate at short notice and are included in current investments.

Maturity Analysis
The table below shows the Company's financial liabilities into relevant maturity groupings based on their contractual maturities. The Amount disclosed in the table
are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not significant.

(Amount in X)
<1 Year 1-2 Years 2-5 Years > 5 Years Total

Contractual maturities of financial liabilities as at March 31, 2021

Trade payables 33,152 - - - -

Other financial liabilities - - - - -
33,152 - - - -

Contractual maturities of financial liabilities as at March 31, 2020
Trade payables 32,400 - - - -
Other financial liabilities -

32,400 - - - -

26 Estimation Uncertainity Relating to the Global Health Pandemic on COVID 19

27

The outbreak of Coronavirus (COVID-19) panademic globally and in India is causing significant disturbance and slow down of economic activity. In many countries,
business are being forced to cease or limit their operations for long or indefinite periods of time. Measures taken to contain the spread of the virus, including travel bans,
quarentines, social distancing and closures of non-essential services have triggered significant distruption to business worldwide, resulting in an economic slow down.

In assessing the recoverability of Company's assets such as investments,Trade receivables, etc the company has considered Internal and external information. The

company expects to recover the carrying amount of the Assets. However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated
with its nature and duration. The Company will continue to monitor any material changes to future economic conditions.The impact of COVID-19 on the financial
statements may differ from that estimated as at the date of approval of these financial statements.

Previous period figures have been reclassified wherever required to conform to the presentation of current period.
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