SUVAS HOLDINGS LIMITED
Balance Sheet as at March 31, 2021

(X in thousand)
As at As at
Particulars Note No. March 31, 2021 March 31, 2020
ASSETS
Non-Current Assets
Property, Plant and Equipment 4 354,405 366,002
Capital Work-in-Progress 5 708 708
Financial Assets
Others Financial Assets 6 (1) 8,753 8,804
Deferred Tax Assets 7 3,442 4,611
Non-Current Tax Assets (Net) 8 (i) 520 -
Total Non-Current Assets 367,828 380,125
Current Assets
Financial Assets
Trade Receivables 9 10 -
Investments 10 12,400 11,941
Cash and Cash Equivalents 11 614 793
Others Financial Assets 6 (i) 193 -
Other Current Assets 12 458 277
Total Current Assets 13,675 13,011
TOTAL ASSETS 381,503 393,136
EQUITY AND LIABILITIES
Equity
Equity Share Capital 13 299,323 299,323
Other Equity 14 (4,639) (10,195)
TOTAL EQUITY 294,684 289,128
Liabilities
Non-Current Liabilities
Financial Liabilities
(i) Borrowings 15 49,788 60,363
(ii) Lease Liabilities against ROU Assets 16 (1) 39 39
Employee Benefit Obligation 17 (1) 413 237
Total Non-Current Liabilities 50,240 60,639
Current Liabilities
Financial Liabilities
(i) Trade Payable
a) Micro and Small Enterprises 18 192 -
b) Other than Micro and Small Enterrises 18 4,294 3,946
(i) Other Financial Liabilities 19 31,736 37,515
(iii) Lease Liabilities against ROU Assets 16 (ii) 4 4
Other Current Liabilities 20 114 280
Contract Liabilities 21 - 137
Income tax Liabilities (net) 8 (ii) - 1,256
Employee Benefit Obligation 17 (i) 239 231
Total Current Liabilities 36,579 43,369
TOTAL LIABILITIES 86,819 104,008
TOTAL EQUITY AND LIABILITIES 381,503 393,136

The accompanying notes are integral part of Balance sheet.
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SUVAS HOLDINGS LIMITED
Statement of Profit and Loss for the Year ended March 31, 2021

(X in thousand)
Year Ended Year Ended
Particulars Note No. March 31, 2021 March 31, 2020
INCOME
Revenue from Operations 22 39,871 36,878
Other Income 23 1,170 991
Total Income 41,041 37,869
EXPENSES
Employee Benefits Expense 24 3,444 2,440
Depreciation Expense 25 12,524 7,295
Other Expense 26 8,356 6,782
Finance Cost 27 8,524 10,915
Total Expenses 32,848 27,432
Profit before Tax 8,193 10,437
Tax Expense:
(i) Current Tax 28 1,355 1,742
(ii) Deferred Tax 28 1,201 124
(iii) Tax Adjustment of previous years (1) 155
Profit after Tax 5,638 8,416
Other Comprehensive Income/(Loss)
-Items that will not be reclassified to Statement of Profit and Loss
Remeasurement of Defined Benefit Obligation 36 (114) -
Income Tax effect 32 -
Other Comprehensive Loss for the year (82) -
Total Comprehensive Income 5,556 8,416
Earnings per equity share 30
[Nominal Value per share : Rs. 10]
Basic and Diluted in Rupees 0.19 0.28
The accompanying notes are integral part of Statement of Profit and Loss.
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SUVAS HOLDINGS LIMITED

Statement of Changes in Equity for the Year ended March 31, 2021

(X in thousand)
A. Equity Share Capital
Balance at the April 01, 2020 299,323
Changes in the Equity Share Capital during the year on account of shares issued -
Balance at the March 31, 2021 299,323
B. Other Equity
Particulars Share Application | Retained Earnings / Total
Money Pending (Accumulated
Allotment Deficit)
Balance as at April 01, 2020 - (10,195) (10,195)
(a) Profit for the year - 5,638 5,638
(b) Share application money received during the year - - -
(c) Other Comprehensive Income/ (Loss) for the year (82) (82)
(d) Share issue during the year - - -
Total changes - 5,556 5,556
Balance at the March 31, 2021 - (4,639) (4,639)
Statement of Changes in Equity for the year ended March 31, 2020
A. Equity Share Capital
Balance at the April 01, 2019 292,541
Changes in the Equity Share Capital during the year on account of shares issued 6,782
Balance as at March 31, 2020 299,323
B. Other Equity
Particulars Share Application | Retained Earnings / Total
Money Pending (Accumulated
Allotment Deficit)
Balance at the April o1, 2019 800 (18,611) (17,811)
(a) Profit for the year - 8,416 8,416
(b) Share application money received during the year 5,982 - 5,982
(c) Share issue during the year (6,782) - (6,782)
Total changes (800) 8,416 7,616
Balance as at March 31, 2020 - (10,195) (10,195)
The accompanying notes are integral part of the Statement of Changes in Equity.
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SUVAS HOLDINGS LIMITED

Cash Flow Statement for the period ended March 31, 2021

Year ended
March 31,2021

(X in thousand)

Year Ended
March 31,2020

Cash Flow from Operating Activities

Profit before tax

Adjustment for:

Depreciation expense

Interest Income

Gain on sale of Short Term Investment in Mutual Fund
Unrealised fair value gain on Short Term Investment in Mutual Fund
Unwinding of Liability against Right-to-use-assets
Other finance cost

Interest Expenses

Operating Cash Profit working capital changes

Adjustment for changes in Working Capital :

- Increase in Trade Payable

- (Increase) in Trade Receivable

- Increase in Employee Benefit Obligation

- Increase/(Decrease) in Other Current Liabilities (including Contract Liabilities)
- Decrease / (Increase) in Other Financial Assets

- Decrease / (Increase) in Other Assets
Cash generated from Operations

Direct Taxes Paid (Net)
Net Cash Inflow from Operating Activities

Cash Flow from Investing Activities

Payments to acquire property, plant and equipment and Capital Work in Progress
Proceeds from sale of investments

Purchase of mutual fund Investment

Interest Received
Net Cash Generated from/(Used in) Investing Activities

Cash Flow from Financing Activities

Share Application Money/Proceeds from issue of equity share capital
Loan from Directors, their relatives and Holding Company

Loan repaid to Holding Company

Payment of lease liability (including of Interest amount)

Interest paid

Net Cash Generated from/(Used in) Financing Activities

Net Increase / (decrease) in Cash and Cash equivalents

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents as reported in Balance Sheet

Cash and Cash Equivalents comprise:

Cash on hand
Balances with Banks
-In current accounts
Closing Cash and Cash Equivalents (Refer Note- 11)

The accompanying notes are integral part of Cash Flow Statement.
In terms of our report attached.
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23,237 14,300
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20,000 -

(30,575) (13,475)
(4) 4)
(8,518) (10,791)
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793 9,433

614 793

As at
March 31,2021

As at
March 31,2020

15 16
599 777
614 793
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iii.

iv.

SUVAS HOLDINGS LIMITED
Notes annexed to and forming part of the Financial Statements

Corporate Information

Suvas Holding Limited ('the Company') was formed and registered under the Companies Act, 1956. The Company's identification number is
U40300MH2000PLC128785. The Company is a subsidiary company of Hindalco Industries Limited, which holds 74% equity shares of the
Company. The Company is in the business of generation and distribution of hydro power through its hydro power plant situation at Temghar,
Maharashtra.

Significant Accounting Policies
This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These accounting policies
have been consistently applied to all the years presented by the Company unless otherwise stated.

Basis of Preparation

Statement of Compliance

The separate financial statements of Suvas Holdings Limited comply in all material aspects with Indian Accounting Standards (“Ind-AS”) as
prescribed under Section 133 of the Companies Act, 2013 (“the Act”), as notified under the Companies (Indian Accounting Standards) Rules, 2015
(including subsequent amendments) and other accounting principles generally accepted in India.

The financial statements for the year ended 31st March 2021 have been approved by the Board of Directors of the Company in their meeting held
on May 18, 2021.

Historical Cost Convention
The financial statements have been prepared on historical cost basis except certain financial assets and liabilities are measured at fair value.

Company has determined current and non-current classification of its assets and liabilities in the financial statements as per the requirement of
Ind AS 1 - ‘Presentation of Financial Statements’. Based on its assessment, the Company has ascertained its normal operating cycle as 12 months
for the purpose of current and non-current classifi cation of its assets and liabilities.

New and amended standards adopted by the group
The Company has applied the following amendments to Ind AS for the first time for their annual reporting period commencing 1 April 2020:

- Definition of Material — amendments to Ind AS 1 and Ind AS 8

- Definition of a Business — amendments to Ind AS 103

- COVID-19 related concessions — amendments to Ind AS 116

- Interest Rate Benchmark Reform — amendments to Ind AS 109 and Ind AS 107

The amendments listed above did not have any impact on the amounts recognised in prior periods and are not expected to significantly affect the
current or future periods.

The Financial Statements have been presented in Indian Rupees (INR), which is the Company’s functional currency. All financial information
presented in INR has been rounded off to the nearest Rupees in Thousand (INR 1 Thousand = INR 1000) without any decimal, unless otherwise
stated.

Use of Estimates

In preparing the financial statements in conformity with accounting principles generally accepted in India, management is required to make
estimates and assumptions that affect reported amounts of assets and liabilities and the disclosure of contingent liabilities as at the date of the
financial statements and the amounts of revenue and expenses during the reported period. Actual results could differ from those estimates. Any
revision to such estimates is recognised in the period in which the same is determined.

Summary of significant accounting policies:

Property Plant and Equipment

Tangible Assets

All items of property, plant and equipment are stated at historical cost less depreciation and impairment, if any. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

The initial cost at cash price equivalent of property, plant and equipment acquired comprises its purchase price, including import duties and non-
refundable purchase taxes, any directly attributable costs of bringing the assets to its working condition and location and present value of any
obligatory decommissioning costs for its intended use.

In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour, allocation of overheads, and
attributable borrowing costs.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of
any component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss
during the reporting period in which they are incurred.



SUVAS HOLDINGS LIMITED
Notes annexed to and forming part of the Financial Statements

Depreciation methods, estimated useful lives and residual value

Depreciation is charged so as to write off the cost or value of assets, over their estimated useful lives or, in the case of leased assets (including
leasehold improvements), over the lease term if shorter. The lease period is considered by excluding any lease renewals options, unless the
renewals are reasonably certain. Depreciation is recorded using the straight line basis. The estimated useful lives and residual values are reviewed
at each year end, with the effect of any changes in estimate accounted for on a prospective basis. Each component of an item of property, plant
and equipment with a cost that is significant in relation to the total cost of that item is depreciated separately if its useful life differs from the
others components of the asset.

Depreciation commences when the assets are ready for their intended use. Depreciated assets in Property, Plant & Equipment and accumulated
depreciation amounts are retained fully until they are removed/retired from active use.

The useful life of the items of Property, Plant and Equipment estimated by the management are in line with the useful life as per Schedule II to the
Act, as follows:

Particulars Useful life
Buildings 30 years
Furniture and Fixture 10 years
Office Equipment 5 years
Plant and Equipment 30 years

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between net disposal proceeds and the carrying amount of the asset and is recognised in the statement of profit and loss.

Intangible Assets
All intangible assets are measured at cost and amortized so as to reflect the pattern in which the assets' economic benefits are consumed. Software
capitalised is amortised over useful life of three to five years equally commencing from the year in which, the software is put to use.

Impairment of Non-current Assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets
are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are reviewed for possible reversal of the
impairment at the end of each reporting period.

Leases

Company as lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company recognises a right-of-use asset and a
corresponding lease liability with respect to all lease arrangements in which it is the lessee, except for short-term leases (defined as leases with a
lease term of 12 months or less) and leases of low value assets. For these leases, the Company recognises the lease payments as an operating
expense on a straight-line basis over the lease term, unless another systematic basis is more representative of the time pattern in which economic
benefits from the leased assets are consumed. Contingent and variable rentals are recognized as expense in the periods in which they are incurred.

Lease liability

The lease payments that are not paid at the commencement date are discounted using the interest rate implicit in the lease. If that rate cannot be
readily determined, which is generally the case for leases in the Company, the lessee’s incremental borrowing rate is used, being the rate that the
individual lessee would have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar economic
environment with similar terms, security and conditions.

Lease payments included in the measurement of the lease liability comprise:

«Fixed lease payments (including in-substance fixed payments) payable during the lease term and under reasonably certain extension options, less
any lease incentives;

«Variable lease payments that depend on an index or rate, initially measured using the index or rate at the commencement date;

*The amount expected to be payable by the lessee under residual value guarantees;

«The exercise price of purchase options, if the lessee is reasonably certain to exercise the options; and

«Payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to terminate the lease.

The lease liability is presented as a separate line in the Balance Sheet.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability (using the effective interest
method) and by reducing the carrying amount to reflect the lease payments made.

The Company remeasures the lease liability (and makes a corresponding adjustment to the related right-of-use asset) whenever:

The lease term has changed or there is a change in the assessment of exercise of a purchase option, in which case the lease liability is remeasured
by discounting the revised lease payments using a revised discount rate.

«A lease contract is modified and the lease modification is not accounted for as a separate lease, in which case the lease liability is remeasured by
discounting the revised lease payments using a revised discount rate.
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SUVAS HOLDINGS LIMITED
Notes annexed to and forming part of the Financial Statements

Right of Use (ROU) Assets
The ROU assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day
and any initial direct costs. They are subsequently measured at cost less accumulated depreciation and impairment losses.

Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset, restore the site on which it is located or restore the
underlying asset to the condition required by the terms and conditions of the lease, a provision is recognised and measured under Ind AS 37
Provisions, Contingent Liabilities and Contingent Assets. The costs are included in the related right-of-use asset.

The Company applies Ind AS 36- Impairment of Assets to determine whether a right-of-use asset is impaired and accounts for any identified
impairment loss as per its accounting policy on ‘property, plant and equipment’.

Extension and termination options are included in many of the leases. In determining the lease term the management considers all facts and
circumstances that create an economic incentive to exercise an extension option, or not exercise a termination option.

ROU assets are depreciated over the shorter period of the lease term and useful life of the underlying asset. If the Company is reasonably certain to
exercise a purchase option, the right-of-use asset is depreciated over the underlying asset’s useful life. The depreciation starts at the
commencement date of the lease.

Deferred tax on the deductible temporary difference and taxable temporary differences in respect of carrying value of right of use assets and lease
liability and their respective tax bases are recognised separately.

Financial Instruments
Financial Assets
Classification: The Company classifies its financial assets in the following measurement categories:

those to be measured subsequently at fair value (either through other comprehensive income, or through the Statement of Profit and Loss), and

those measured at amortised cost.
The classification depends on the Company’s business model for managing the financial assets and the contractual terms of the cash flows.

Measurement: At initial recognition, the Company measures a financial asset at its fair value. Transaction costs of financial assets carried at Fair
value through the profit and loss are expensed in the Statement of Profit and Loss.

Impairment of financial assets

Expected credit losses of a financial instrument is measured in a way that reflects:

- an unbiased and probability-weighted amount that is determined by evaluating a range of possible outcomes;

- the time value of money; and

- reasonable and supportable information that is available without undue cost or effort at the reporting date about past events, current conditions
and forecasts of future economic conditions.

At each reporting date, the Company assesses whether the credit risk on a financial instrument has increased significantly since initial recognition.

When making the assessment, the Company compares the risk of a default occurring on the financial instrument as at the reporting date with the
risk of a default occurring on the financial instrument as at the date of initial recognition and consider reasonable and supportable information,
that is available without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition.

if at the reporting date, the credit risk on a financial instrument has not increased significantly since initial recognition, the Company measures
the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses. If, the credit risk on that financial
instrument has increased significantly since initial recognition, the Company measures the loss allowance for a financial instrument at an amount
equal to the lifetime expected credit losses.

For Trade Receivables and Contract Assets, the Company applies the simplified approach required by Ind AS 109, which requires expected life
time losses to be recognized from initial recognition of the receivables.

The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date is recognised as an impairment
gain or loss in the Statement of Profit and Loss.

Derecognition of Financial Assets
A financial asset is derecognised only when:
- the Company has transferred the rights to receive cash flows from the financial asset, or
- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or
more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised. Where the entity has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognised if the Company has not retained control
of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing
involvement in the financial asset.



(2]

f.
i)

ii)

®

(i)

SUVAS HOLDINGS LIMITED
Notes annexed to and forming part of the Financial Statements

Financial liabilities and equity instruments issued by the Company:

Classification as debt or equity

Debt and equity instruments are classified as either financial liabilities or as equity in accordance with the substance of the contractual
arrangement.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

Financial liabilities
Financial liabilities are classified as either financial liabilities ‘at FVTPL’ or ‘other financial liabilities’.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-measurement recognised in the statement of profit and
loss, except for the amount of change in the fair value of the financial liability that is attributable to changes in the credit risk of that liability which
is recognised in other comprehensive income.

Other financial liabilities
Other financial liabilities, including borrowings, are initially measured at fair value, net of transaction costs.

Other financial liabilities are subsequently measured at amortised cost using the effective interest method, with interest expense recognised on an
effective yield basis.

Trade receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. Trade receivables are
recognised initially at the amount of consideration that is unconditional unless they contain significant financing components, when they are
recognised at fair value. The Company holds the trade receivables with the objective to collect the contractual cash flows and therefore measures
them subsequently at amortised cost using the effective interest method, less loss allowance.

Foreign Currency Transactions
Functional Currency:

Items included in the financial statements are measured using the currency of the primary economic environment in which the entity operates
('the financial currency'). The financial statements are presented in Indian rupee (INR), which is Company's functional and presentation currency.

Transaction and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are generally recognised in profit or loss. A monetary item for which settlement is
neither planned nor likely to occur in the foreseeable future is considered as a part of the entity’s net investment in that foreign operation.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance costs.
All other foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains/(losses).

Borrowings

General and specific borrowing costs directly attributable to the acquisition, construction or production of qualifying assets are added to the cost
of those assets, until such time as the assets are substantially ready for their intended use or sale. The Company considers a period of twelve
months or more as a substantial period of time. Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale.

Transaction costs in respect of long-term borrowings are amortised over the tenor of respective loans using effective interest method. All other
borrowing costs are expensed in the period in which they are incurred.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the borrowing costs eligible for capitalization.

Employee benefits

Short-term obligations

Liabilities for salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service are recognised in respect of employees’ services up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations
in the balance sheet.

Post-employment obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of the defined benefit
obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit
method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields
at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation. This cost is included in
employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which
they occur, directly in other comprehensive income. They are included in retained earnings in the statement of changes in equity and in the
balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in
profit or loss as past service cost.



SUVAS HOLDINGS LIMITED
Notes annexed to and forming part of the Financial Statements

(iii) The liabilities for Compensated absences are not expected to be settled wholly within 12 months after the end of the period in which the employees

render the related service. They are therefore measured as the present value of expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method.

The benefits are discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the related
obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss. The
obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at least
twelve months after the reporting period, regardless of when the actual settlement is expected to occur.

Revenue Recognition
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.

Sale of Power:

Revenue from sale of power is recognised net of transmission and wheeling loss and other similar allowances when the units of electricity is
delivered. Revenue from such contracts is recognised over time for each unit of electricity delivered at the contracted rate. Input method is used to
recognize revenue based on the Company's efforts or inputs to the satisfaction of a performance obligation to deliver power.

Taxation

The income tax expenses or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate
for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax lossess.

Current taxes

The current income tax charge is calculate on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the
countries where the Company operate and generate taxable income. Management peridically evaluate positions taken in tax returns with respect
to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amount
expected to be paid to the tax autotities.

Deferred taxes

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities
and their carrying amounts in the financial statements. However, deferred tax liabilities are not recognised if they arise from the initial
recognition of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction
other than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred
income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts
will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable
right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Deferred tax include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India. Credit is recognized as an asset only when
and to the extent there is convincing evidence that the Company will pay normal income tax during the specified period. Such asset is reviewed at
each Balance Sheet date and the carrying amount of the MAT credit asset is written down to the extent there is no longer a convincing evidence to
the effect that the Company will pay normal income tax during the specified period.

Provisions

Provisions are recognised when the Company has a present obligation, legal or constructive, as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation.

Where a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those
cash flows. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability.

Contingent Liabilities

Contingent liabilities are disclosed when there is possible obligation arising from past events, the existence of which will be confirmed only for the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required to settle the objection or a reliable estimate of
the amount cannot be made.
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Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year. For the purpose of calculating diluted earing per share, the net profit for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of all
dilutive potential equity shares.

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities in the balance sheet.

Critical accounting estimates:

Useful lives of property, plant and equipment

Property, plant and equipment represent a material portion of the Company’s asset base. The periodic charge of depreciation is derived after
estimating useful life of an asset and expected residual value at the end of its useful life. The useful lives and residual values of assets are estimated
by the management at the time the asset is acquired/constructed and reviewed periodically, including at each financial year end.

Recent Accounting Pronouncement:

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule III of the Companies Act, 2013. The
amendments revise Division I, IT and III of Schedule III and are applicable from April 1, 2021. Key amendments relating to Division IT which
relate to companies whose financial statements are required to comply with Companies (Indian Accounting Standards) Rules 2015 are:

Balance Sheet:
Lease liabilities to be separately disclosed under the head ‘financial liabilities’, duly distinguished AS current or non-current.

Certain additional disclosures in the Statement of Changes in Equity such as changes in Equity due to prior period errors and restated balances at
the beginning of the current reporting period.

Specified format for disclosure of shareholding of promoters.

Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset under development.
Completion schedule for capital work-in-progress and intangible asset under development

If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions, then disclosure of
details of where it has been used.

Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of arrangements, compliance with
number of layers of companies, title deeds of immovable property not held in name of company, loans and advances to promoters, directors, key
managerial personnel (KMP) and related parties, details of benami property held etc.

Disclosure of ratios:
Current ratio, Debt-Equity ratio, Debt service coverage ratio, Return on equity ratio, Inventory turnover ratio, Trade receivables turnover ratio,
Trade payables turnover ratio, Net capital turnover ratio, Net profit ratio, Return on Capital employed and Return on investment.

Statement of Profit and Loss:
« Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual currency specified under the
head ‘additional information’ in the notes forming part of the financial statements.

The amendments are extensive and the Company will evaluate the same to give effect to them as required by law.
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(X in thousand)
Gross Carrying Amount Accumulated Depreciation Net Carrying Amount
Assets As at Additions Disposal/ As at March 31, As at Additions Disposal/ As at March 31, As at March 31, As at
April 01, 2020 During the year Adjustments 2021 April 01, 2020 During the year Adjustments 2021 2021 March 31, 2020
During the year During the year
Buildings 186,559 - - 186,559 3,843 6,205 - 10,048 176,511 182,716
Plant and Equipment 159,600 555 - 160,155 3,101 5,318 - 8,419 151,736 156,499
Furniture and Fixture 39 115 - 154 14 11 - 25 129 25
Office Equipment 410 257 - 667 140 91 - 231 436 270
Right -of -use -Assets
Leasehold land 27,395 - - 27,395 903 899 - 1,802 25,593 26,492
Total 374,003 927 - 374,930 8,001 12,524 - 20,526 354,405 366,002
Gross Carrying Amount Accumulated Depreciation Net Carrying Amount
Assets As at Additions Disposal/ As at As at Additions Disposal/ As at As at As at
April o1, 2019 During the year Adjustments March 31, 2020 April o1, 2019 During the year Adjustments March 31, 2020 | March 31, 2020 April o1, 2019
During the year During the year
Buildings 226 186,333 - 186,559 219 3,624 - 3,843 182,716 7
Plant and Equipment - 159,600 - 159,600 - 3,101 - 3,101 156,499 -
Furniture and Fixture 18 21 - 39 13 1 - 14 25 5
Office Equipment 134 276 - 410 95 45 - 140 270 39
Right -of -use -Assets
Leasehold land - 27,395 - 27,395 - 903 - 903 26,492 -
Total 378 373,625 - 374,003 327 7,674 - 8,001 366,002 51




SUVAS HOLDINGS LIMITED
Notes annexed to and forming part of the Financial Statements

(X in thousand)
5 Capital Work-in-Progress
As at As at
March 31,2021 March 31,2020
Carrying amount at the beginning of the year 708 364,041
Addition during the year - 10,078
Less: Capitalised during the year - (373,411)
Carrying amount at the end of the year 708 708
i. Upon completion of successful trial runs, the Hydro Power Plant was capitalised as at September 01, 2019.
ii. Capital Work-in-Progress as at March 31, 2021 & as at March 31, 2020 is for plant and Machinery.
6 (i) Other Financial Assets -Non-Current
As at As at
(Unsecured, Considered Good unless otherwise stated) March 31,2021 March 31,2020
Term Deposit with more than 12 months maturity [Refer note 'a’' below'] 6,536 6,587
Security Deposits 2,217 2,217
8,753 8,804
(ii) Other Financial Assets -Current
As at As at
(Unsecured, Considered Good unless otherwise stated) March 31,2021 March 31,2020
Interest receivable on Security Deposit 193 -
193 -
a. Held as margin money : Rs. 6,290 thousand ( As at March 31, 2020: Rs. 6,290 thousand ) by Central Bank of India for issuing
Bank Guarantee in favor of government of Maharashtra Irrigation Department.
7 Deferred Tax Assets
As at As at
March 31,2021 March 31,2020
Deferred Tax Assets
Unabsorbed Tax Depreciation 19,701 15,777
Employee Benefit Payable 182 130
Lease Liability 12 12
MAT credit 3,097 1,742
22,992 17,661
Deferred Tax Liabilities
Property, Plant and Equipment 19,538 13,025
Unrealised fair value gain on Short Term Investment in Mutual Fund 12 25
19,550 13,050
Net Deferred Tax Assets 3,442 4,611
Components and movement in Deferred Tax Assets and (Liabilities) as of and during the year ended:
Balance as on Recognised in Recognised As at
March 31, 2020 the Statement in Other 31/03/2021
of Profit and Loss Comprehensive
Income
Deferred Tax Assets
Unabsorbed Tax Depreciation 15,777 3,924 - 19,701
Employee Benefit Payable 130 20 32 182
Lease Liability 12 - - 12
MAT credit 1,742 1,355 - 3,097
17,661 5,299 32 22,992
Deferred Tax Liabilities
Property, Plant and Equipment 13,025 6513 - 19,538
Unrealised fair value gain on Short Term Investment in 25 (13) - 12
Mutual Fund
13,050 6500 - 19,550
8 (i) Income tax assets (net) As at As at
March 31,2021 March 31,2020
Advance tax (net of provision Rs. 3,209 thousand (March 31, 2020: Rs. NIL) 520 -
520 -
(ii) Income tax Labilities (net)
Income tax provision (net of advance tax Rs. NIL (March 31, 2020: Rs. 721 thousand) - 1,256
- 1,256
9 Trade Receivables
As at As at

Trade Receivables:

Secured, Considered Good
Unsecured, Considered Good
Less: Loss allowance

a) For related party balance, Refer Note - 29.

March 31,2021

March 31,2020

10

10

b) No trade or other receivables are due from directors or other officers of the Company either severally or jointly with any other person. Further, no trade or other receivables are

due from firms or private companies, respectively, in which any director is a partner, or director or member.
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10 Investments

11

1

1,

®

2

w

Investments in Mutual Funds at FVTPL
-Investments in Debt Schemes of Mutual Funds

Aggregate cost of quoted investments, market value of quoted investments and aggregate amount of
impairment in value of Investments are given below:

Aggregate market value of quoted
investments
Aggregate cost of quoted investments

Cash and Cash Equivalents

Cash on hand
Balances with Banks
-In current accounts

There are no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting year and prior year.

Other Current Assets

(Unsecured, Considered Good unless otherwise stated)
Advances to Suppliers
Prepaid Expenses

Equity Share Capital

Authorized Share Capital
36,000,000 ( As at March 31, 2020 : 36,000,000 ) equity shares of Rs. 10 each

Issued, Subscribed and Paid up Share Capital
20,932,330 ( As at March 2020 :29,932,330) equity shares of Rs. 10 each fully paid up

a. Reconciliation of the Equity Shares outstanding at the beginning and at the end of the reporting period

Year ended March 31,2021

Nos. Rs. In thousands
At the beginning of the year 29,932,330 299,323
Issued during the year - -
Outstanding at the end of the year 29,932,330 299,323

b. Terms/ rights attached to equity shares:-

As at
March 31,2021

(X in thousand)

As at
March 31,2020

The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. In the event of liquidation, the equity

shareholders are eligible to receive the remaining assets of the Company.
c. Details of shareholders more than 5% of the aggregate shares in the Company and shares held by Holding Company:-
As at March 31, 2021

Name of Shareholder % Nos. Rs. In thousands %

Hindalco Industries Ltd.& its Nominees 74.00 22,149,699 221,497 74.00
(Holding Co.)

Rajeev Goenka 19.50 5,836,983 58,370 19.50
Ravi Goenka 6.50 1,945,648 19,456 6.50

14 Other Equity

Retained Earnings / (Accumulated Deficit) [Refer note 'a’ below']

12,400 11,941
12,400 11,941
12,400 11,941
12,358 11,758
As at As at
March 31,2021 March 31,2020
15 16
599 777
614 793
As at As at
March 31,2021 March 31,2020
11 242
447 35
458 277
As at As at
March 31,2021 March 31,2020
360,000 360,000
360,000 360,000
299,323 299,323
299,323 299,323
Year ended March 31,2020
Nos. Rs. In thousands
29,254,104 292,541
678,226 6,782
29,932,330 299,323
As at March 31, 2020
Nos. Rs. In thousands
22,149,699
221,497
5,836,983 58,370
1,945,648 19,456
As at As at
March 31,2021 March 31,2020
(4,639) (10,195)
(4,639 (10,195)




a. Retained Earnings / (Accumulated Deficit)

Opening Balance
Profit for the year
Other Comprehensive Income/ (Loss) for the year

Closing Balance

b. Share application money pending allotment

Opening Balance
Share application money received during the year
Share issue during the year

Closing Balance

15 Borrowings
Unsecured Loans

SUVAS HOLDINGS LIMITED
Notes annexed to and forming part of the Financial Statements

Intercorporate loan from the Holding Company (Refer Note 29)

Loan from a Director (Refer Note 29)

Less : Current maturities of Long-Term Borrowings & Interest Payable (Refer Note 19)

(X in thousand)

As at As at
March 31,2021 March 31,2020
(10,195) (18,611)
5,638 8,416
(82) -
(4,639) (10,195)
As at As at

March 31,2021

March 31,2020

- 800
- 5,982

- (6,782)
75,163 90,938

5,200 -

80,363 90,938
30,575 30,575
49,788 60,363

i) The rate of interest of loans received from the Holding Company and a Director is based on Axis Bank 1 year 'Marginal Cost of funds based Lending Rate' plus a spread of 240 basis

points.

ii) Pursuant to the amendment in the loan agreement with the Holding Company, Hindalco Insustries Limited dated March 19, 2020, the schedule of repayment of loan is as follows:

Date of Repayment Amount
September 30, 2021 10,192
December 31, 2021 20,383
September 30, 2022 10,192
December 31, 2022 19,597
Total 60,363

Date of Repayment Amount
March 31, 2024 2,601
December 31, 2024 5,550
March 31, 2025 6,559
Total 14,800

iii) The Company has received a term loan of Rs. 5,200 thousand from its Director (Mr.

outstanding loan. This term loan will be repaid as under:

Date of Repayment Amount
March 31, 2024 946
December 31, 2024 1,950
March 31, 2025 2,304
Total 5,200

16 (i) Lease Liabilities against ROU Assets- Non Current

Lease Liabilities against ROU Assets

(ii) Lease Liabilities against ROU Assets- Current

Lease Liabilities against ROU Assets

iii) The Company has received an additional term loan of Rs. 14,800 thousand from its Holding Company as on December 31, 2020, for the purposes of repayment of the existing
outstanding loan. This additional term loan will be repaid as under:

Rajeev Goenka) as on December 31, 2020, for the purposes of repayment of the existing

As at As at
March 31,2021 March 31,2020
39 39
39 39
As at As at
March 31,2021 March 31,2020
4 4
4 4
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17 (i) Employee benefit obligation- non current

Gratuity [Refer Note below and Note 35]
(ii) Employee benefit obligation- current

Gratuity [Refer Note below and Note 35]
Compensated absences [Refer Note below and Note 35]

18 Trade Payable

Trade Payables
- Micro and Small Enterprises [Refer Note below "a"]
- Other than Micro and Small Enterprises

(X in thousand)

As at As at
March 31,2021 March 31,2020
413 237
413 237
44 -
195 231
239 231
As at As at

March 31,2021

March 31,2020

192 -
4,294 3,946
4,486 3,946

(a) Information related to Micro and Small Enterprises, as per the Micro, Small and Medium Enterprises Development Act, 2006 (MSME Development Act), are given below. The

information given below have been determined to the extent such enterprises have been identifi ed on the basis of information available with the Company:

(i) Principal amount outstanding
(ii) Interest on Principal amount due

(iii) Interest and Principal amount paid beyond appointment day

(iv) The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed date during the year) but without adding the amount of interest specifi ed
under MSME Development Act

(v) The amount of interest accrued and remaining unpaid at the end of the year

(vi) The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the Small enterprise, for the purpose of disallowance
as a deductible expenditure under Section 23 of MSME Development Act.

19 Other Current Financial Liabilities

Capital Creditors [Refer note below']
Current maturities of Long-Term Borrowings and Interest Payable (Refer Note 15)

Capital creditors includes an amount of Rs. 1,000 thousand ( Previous year Rs. 6,232 thousand) payable to Contractors towards retention money pursuant to the Contract for

construction of hydro power project and supply of Plant Machinery.

20 Other Current Liabilities

Statutory Dues Payable

21 Contract Liabilities

Advance from Customer (Refer Note - 29)

As at As at
March 31,2021 March 31,2020
192 -
As at As at
March 31,2021 March 31,2020
1,161 6,940
30,575 30,575
31,736 37,515
As at As at
March 31,2021 March 31,2020
114 280
114 280
- 137

137




22 Revenue From Operations

Revenue from contracts with customers
Sale of Power (refere Note 29)

SUVAS HOLDINGS LIMITED
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Reconciliation of revenue recognised with contract price:

Contract Price
Adjustments for:
Refund Liabilities and discounts

23 Other Income

Interest Income [Refer note 'a' below']

Gain on sale of Short Term Investment in Mutual Fund measured at FVTPL
Unrealised fair value gain/ (loss) on Short Term Investment in Mutual Fund measured at FVTPL

Year ended
March 31,2021

(X in thousand)

Year ended
March 31,2020

39,871 36,878
39,871 36,878
39,871 36,878

39,871 36,878

Year ended
March 31,2021

Year ended
March 31,2020

773 450
537 452
(140) 89
1,170 991

a. Includes Rs. 367 thousand (Previous year : Rs. 447 thousand) towards interest income on term deposits with bank, Rs. 406 thousand (Previous Year Rs. NIL) towards Interest from
Electricity Deposit and Rs. NIL (Previous Year : Rs. 3 thousand) towards Interest on Income Tax Refund.

24 Employee Benefits Expense

Salaries and Bonus
Post-Employment Benefits:

- Gratuity Expenses (Refer Note 35)
Compensated absences

Staff Welfare expenses

Less: Transfer to Capital work in Progress

25 Depreciation Expense

Depreciation on Property, Plant and Equipment

Depreciation on Right-of-use Assets

Less: Transfer to Capital work in Progress

26 Other Expense

Generator runing cost and expenses
Electricity Expenses
Water Charges

Repair and Maintenance
Rates and Taxes
Stamp Duty on Shares

Insurance charges

Payment to Auditors (Refer note 'a' below)
Legal, Professional and Consultancy Fees
Travelling and conveyance

Directors' Fees

Security Expenses

Miscellaneous Expenses

Less : Transfer to Capital work in Progress
a. Payment to Auditors (net of credit of Taxes)
Statutory Audit fees

Reimbursement of expense

27 Finance Cost

Interest on term Loan:

- from Holding Company (Refer Note 29)
- from a Director (Refer Note 29)

Other finance Cost

Less : Transfer to Capital Work in Progress

Year ended
March 31,2021

Year ended
March 31,2020

3,257 2,959
106 237
(35) 164
116 132
3,444 3,492
- 1,052
3,444 2,440

Year ended
March 31,2021

Year ended
March 31,2020

11,625 6,771
899 903
12,524 7,674
- 379
12,524 7,295

Year ended
March 31,2021

Year ended
March 31,2020

66 137
664 335
445 509

2,315 2,190
914 147

- 159
351 348
575 572
1,014 2,392
629 727
60 60
1,092 800
231 267
8,356 8,643
- 1,861
8,356 6,782
560 560

15 12

575 572

Year ended
March 31,2021

Year ended
March 31,2020

8,392 10,791
126 -

6 124

8,524 10,915

8,524 10,915

Subsequent to introduction of Ind AS 116 Leases, the company has recognized Long Term leases as ROU Assets and created Lease Obligation representing Present Value of future
minimum lease payment. The unwinding of such obligation is recognized as Interest Expenses of Rs 4 thousand (Previous Year Rs. 4 thousand) included in other finance Cost .
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28 Income Taxes

(a) Income tax expenses recognised in Statement of Profi t and Loss
Current Tax
Current Tax for current year
Tax Adjustment of previous years

Deferred tax expense
Total Income tax expense recognised in current year

Year ended
March 31,2021

(X in thousand)

Year ended
March 31,2020

1,355 1,742
@ 155
1,354 1,897
1,201 124
2,555 2,021

(b) The reconciliation of income tax expense at Indian statutory income tax rate to incometax rate to income tax expense reported in statement of profit and loss is as follows:

Profit/(Loss) before income tax
Indian statutory income tax rate
Expected Income tax expense

Tax effect of adjustments to reconcile expected income tax expense to reported income tax expense
Tax pertaining to prior years

Tax rate changes

Share Issue Expenses

Disallowance of amortization of ROU assets

Others(Net)

Total income tax expense

(¢) Income Tax Expenses recognised in OCI
Remeasurement of Defined Benefit Obligations

Year ended
March 31,2021

Year ended
March 31,2020

8,193 10,437
27.82 27.82
2,279 2,904
@ 155
- (331)
- 44
251 251
26 (1,001)
2,555 2,021
(32) -

(32)
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29 Related Party Transactions as per Ind AS 24
(A) Holding Company
The Company is controlled by the following entity:

Name

Type

Place of Incorporation

Hindalco Industries Limited

Holding Company

India

Other Related parties with whom transactions have taken place during the year

(X in thousand)

(B)|Key management personnel

1) Mr. Kailash Nath Bhandari - Director

2) Mr. Sandeep Taori - Director

3) Mr. Ravi Goenka - Director (upto May 15, 2019)
4)Mr. Rajeev Goenka - Director

5) Mr. Anil Kumar Malik - Director

6)Mr. Anil Mathew - Director

7) Mr. Alphonso Richard Das - Director (upto March 1, 2021)

(C)|Relative of Key management personnel Mr. Ravi Goenka - Relative of Rajeev Goenka (From May 16, 2019

(D) The following transactions were carried out during the year with the related parties :

Nature of Transactions

Year Ended

March 31, 2021

Year Ended

March 31, 2020

i. Holding Company
Sale of Electricity 39,871 36,878
Issuance of Equity Shares - 5,019
Loan Received 14,800 -
Repayment of Loan 30,575 13,475
Interest on Loan 8,302 10,791
Reimbursement / Purchases - 216
ii. Transactions with Directors and their relative
Issuance of Equity Shares
-Rajiv Goenka - 1,340
-Ravi Goenka - 424
Loan Received
-Rajiv Goenka 5,200 -
Interest on Loan
-Rajiv Goenka 126 -
iii. | Sitting Fees to Directors
Mr. Kailash Nath Bhandari 30 30
Mr. Sandeep Taori 30 30

(D) The following are balances of related parties mentioned in (A) above:

Nature of Transactions

As at

As at

March 31, 2021

March 31, 2020

Outstanding Loan Balance

From Holding Company

75:163

From Rajiv Goenka

5,200

90,938

Trade Receivables / Other Receivables from
Holding Company

Trade Receivables

10

Outstanding Payables

Advance received from Holding Company

13

Expenses reimburseable to Holding Company

24

Outstanding Directors Sitting fee

Mr. Kailash Nath Bhandari

28

Mr. Sandeep Taori

28

As there were no balances outstanding against transactions with other parties, no disclosure has been made.

30 Earnings Per Share (Basic and Diluted)

Profit after tax as per the Statement of Profit and Loss

Weighted Average number of Equity shares outstanding
Earnings per share (Basic and Diluted) (in Rupee)
Nominal value of an Equity Share (in Rupees)

(A)

(B)
(A/B)

March 31, 2021

5,638

29,932,330
0.19
10.00

March 31, 2020

8,416

29,702,877
0.28
10.00
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31

A.

32

The carrying value of Financial Instruments by category:

Accounting classifications fair values

Financial Assets Carried at Amortised Cost
Cash and Bank Balance

Trade Receivable

Other Current Financial Assets

Other Non-Current Financial Assets

Financial Assets Carried at FVTPL
Investments in Mutual Funds at FVTPL
Investments in Debt Schemes of Mutual Funds

Financial Liabilities Carried at Amortised Cost
Borrowings

Trade Payable

Lease Liabilities against ROU Assets

Others

. (1) Financial assets and financial liabilities measured as fair value - Level 1

Financial Assets
Investments

As at
March 31, 2021

(X in thousand)

As at
March 31, 2020

614 793

10 -

193 -
8,753 8,804
9,570 9,597
12,400 11,941
12,400 11,941
80,363 90,938
4,486 3,946
43 43
1,161 6,940
86,053 101,867

As at

March 31, 2021

As at

March 31, 2020

(ii) Fair value disclosure of Financial Assets measured at amortised cost - Level 3

Financial Assets
Other Non-Current Financial Assets

(iii) Fair value disclosure of Financial Liability measured at amortised cost - Level 3

Financial Liabilities
Borrowings

12,400 11,941
12,400 11,941
8,753 8,804
8,753 8,804
80,363 90,938
80,363 90,938

Fair values for current financial assets and financial liabilities have not been disclosed because their carrying amount are a reasonable

approximation of their fair values.

. Fair Value hierarchy

This section explains the judgements and estimate made in determining the fair values of the financial instruments that are measured at
amortised cost for which fair values are disclosed in the financial statements.

(i) Level 1 hierarchy includes financial instruments measured using quoted prices. Mutual funds are valued using the closing NAV.

(ii) The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the
use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument
are observable, the instrument in included in level 2. Borrowings have been fair valued using credit adjusted interest rate pervailing on the
reporting date.

(iii) if one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

Net Debt Reconciliation
Liabilities from financing activities
Non-current

Borrowings e e
(Including current Lease Obligations

maturities)
Net Debt as at 31 March, 2019 104,413 43
Cash flow (13,475) 4)
Interest Paid (10,791) -
Interest Expenses 10,791 4
Net Debt as at 31 March, 2020 90,938 43
Net Debt as at 31 March, 2020 90,938 43
Cash Flows (10,575) (4)
Interest Paid (8,518) -
Interest Expenses 8,518 4

Net Debt as at 31 March, 2021 80,363 43
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33 Contingent Liabilities and Commitments:

A. Contingent Liabilities
Claims against the Company not acknowledged

B. Capital commitment :

Estimated amount of contract remaining to be executed on
capital account and not provided for (Net of advances)

C. Bank Guarantee :

Bank Guarantee given by Banks on behalf of the Company

(i) Government of Maharashtra Irrigation Department

34 Segment Information

(X in thousand)

As at
March 31,2020

6,290

Operating segment are reported in a manner consistent with internal reporting provided to the chief operating decision maker.

The Company's Board of Directors who are identified as the chief operating decision maker of the Company, examine the performance of the

business and allocates funds on the basis of the single reportable segment as 'Hydro Power'.

Accordingly, the segment revenue, segment results, total carrying amount of segment assets and segment liability, total cost incurred to acquire
segment assets and total amount of charge for depreciation/ amortisation during the period, is as reflected in these Financial Statements.

Entire sale of power is to a single customer i.e. Hindalco Industries Limited.
35 Employee Benefits Obligations

A. Compensated absences

The Compensated absences cover the Company’s liability for earned leave. The entire amount of the provision of Rs. 195 thousand (Previous
year: Rs. 231 thousand) is presented as current, since the Company does not have an unconditional right to defer settlement for these obligations.

B. Defined Benefit Plan- Gratuity

The Company has schemes (unfunded) for payment of gratuity to all eligible employees calculated at specified number of days (15 days) of last
drawn salary depending upon the tenure of service for each year of completed service subject to minimum service of five years payable at the time
of separation or on exit otherwise. These defined benefit gratuity plans are governed by Payment of Gratuity Act, 1972.

(a) Defined Benefit Obligations
DBO at the beginning of the year
Current service cost
Interest Cost on the DBO
Actuarial (Gain)/Loss recognized for the period
DBO at the end of the year

(b) Expense recognised during the year
Current Service cost
Interest Cost on the DBO
Net Gratuity Cost

(C) Other Comprehensive Income (OCI)
Due to Experience adjustment
Actuarial (Gain)/ Loss recognised in OCI

(d) Principal Actuarial Assumptions
Discount rate (based on the market yields available on Government bonds at the
accounting date with a term that matches that of the liabilities) Per Annum

Salary escalation rate Per Annum
Weighted average duration of the defined benefit obligation (years)

Mortality Rate

(e) Non-Current and Current portion of Defined Benefit Obligations
Current
Non- Current

Year ended
March 31,2021

237
91
15
114
—— v
Year ended
March 31,2021
91
15
106
Year ended
March 31,2021
114
114
6.32%
10%
8.44
Indian Assured Lives
Mortality (2012-14) Ult.
Year ended
March 31,2021
44

413
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35 Employee Benefits Obligations (cont...)

(f) Sensitivity analyses
Sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur,
and changes in some of the assumptions may be co-related. When calculating the sensitivity of the defined benefit obligation to significant
actuarial assumptions, the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the
end of the reporting period) has been applied as and when calculating the defined benefit liability recognised in the balance sheet.

Year ended

March 31,2021
Defined Benefit Obligations
Discount Rate
Effect on DBO due to 1% increase in discount rate 414
Effect on DBO due to 1% decrease in discount rate 509
Salary Escalation Rate
Effect on DBO due to 1% increase in salary escalation rate 504
Effect on DBO due to 1% decrease in salary escalation rate 416

(g8) Risk exposure
Defined benefit plans expose the Company to actuarial risks such as: Interest Rate Risk, Salary Risk and Demographic
Risk.

(i) Interest Rate Risk: While calculating the defined benefit obligation a discount rate based on government bonds yields of matching tenure is used
to arrive at the present value of future obligations. If the bond yield falls, the defined benefit obligation will tend to increase.

(ii) Salary Risk: Higher than expected increases in salary will increase the defined benefit obligation
(iii) Demographic risk: This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability
and retirement. The effect of these decrements on the defined benefit obligations is not straight forward and depends on the combination of

salary increase, discount rate and vesting criteria. It is important not to overstate withdrawals because in the financial analysis the retirement
benefit of a short career employee typically costs less per year as compared to a long service employee.

Year ended

(g) The Expected Maturity Analysis of Undiscounted Gratuity is as follows: March 31,2021
Within 1 year 33
From 1year to 2 years 33
From 2 years to 3 years 33
From 3 years to 4 years 33
From 4 years to 5 years 34
From 5 years to 10 years 165

(h) Considering limited number of employees (less than 10), the liability for gratuity and compensated absences in the previous year was measured
considering the estimated future cash outflows expected to be made by the Company, in respect of services provided by employees up to the
reporting date of the previous year. Accordingly, the above disclosures for the comparative previous year are not available.

36 Other Comprehensive Income/(Loss) - Items that will not be reclassified to Year ended Year ended
profit and loss
March 31,2021 March 31,2020
Remeasurement of Defined Benefit Obligation (114) -

(114) -
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37 Fi

(% in thousand)

The Company's activities expose it to market risk, liquidity risk, interest rate risk and credit risk. The Company’s risk management activities are subject to the management's direction and control.

A. Market Risk
Power Generation

Company has entered into a long term arrangement with the Holding company for sale of power and therefore there is no risk visualised in the market.

B. Interest Rate Risk

Interest rate risk is the risk because of which the fair value or future cash flows of financial instruments will fluctuate due to changes in market interest rate. The Company's exposure to the risks of changes

in market interest rates relates primarily to the Company's long term debt obligations with floating rate interest.

Interest Rate Risk Exposure
The exposure of the Company's borrowings to interest rate changes at the end of the reporting period are as follows:
Particulars

March 31,2021 March 31,2020

Variable rate of interest 80,363 90,938
Fixed rate of interest - -
Total Borrowings 80,363 90,938

At the end of the reporting period , the Company had the following variable rate borrowings
Particulars March 31,2021

Weighted average Balance % of total loans
interest rate (%)
Loan from Holding Company &
Directors 9.87% 80,363 100.00%

C. Liquidity Risk

Weighted average
interest rate (%)

10.50%

March 31,2020

Balance

90,938

% of total loans

100.00%

Prudent liquidity risk management implies maintaining sufficient cash, liquid investments and the availability of funding through borrowing from Holding Company (Hindalco Industries Limited).

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows.

Available liquidity is as follows :

As at As at
March 31,2021 March 31,2020
Cash and cash equivalents 614 793
Investments in Debt Schemes of Mutual Funds 12,400 11,941
Total liquidity 13,014 12,734

The contractual maturities of the Company's financial liabilities are as below:-

As at March Less than 1 Year Between 1yearsand 2  Between 2 years and 5 Over 5 Years Total Contractual Cash Carrying
31,2021 years years Flows Amount
Borrowings - Refer note 'a’ 37,452 33,688 23,380 - 94,519 80,363
Trade Payable 4,486 - - - 4,486 4,486
Lease Liabilities against ROU Assets 4 4 12 92 112 43
Others 1,161 - - - 1,161 1,161
Total 43,103 33,692 23,392 92 100,278 86,053
As at March Less than 1 Year Between 1yearsand 2  Between 2 years and 5 Over 5 Years Total Contractual Cash Carrying
31,2020 years years Flows Amount
Borrowings - Refer note 'a’ 39,053 35,843 31,866 - 106,762 90,938
Trade Payable 3,946 - - - 3,946 3,946
Lease Liabilities against ROU Assets 4 4 12 96 116 43
Others 6,944 - - - 6,944 6,940
Total 49,947 35,847 31,878 96 117,768 101,867

(a) Contractual Cash flows towards borrowings includes Rs. 14,156 thousand (As at March 31, 2020: 15,824 thousand) towards future obligation for interest outgo on borrowings.

D. Credit Risk

The Company is exposed to counter party credit risk from trade receivables, cash and cash equivalents, Short team liquid investments and other financial instruments. The Company has clearly defined
policies to mitigate counterparty risks. Cash and Short term liquid investments are held primarily in debt schemes of mutual funds and bank deposits with good credit ratings. Defined limits are in place for
exposure to individual counterparties in case of mutual fund houses and banks. The Company do not anticipate any credit risk on these cases and thus no provision has been made in antipation of
counterparty credit risk. The Company sells power to its parent company, Hindalco Industries Limited. No credit risk is perceived on trade receivables considering parent company's credit rating and

financial position.

38 Capital Management
Risk Management:
The Company's objectives when managing capital are to

- Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders and

- Maintain an optimal capital structure to reduce the cost of capital

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividend paid to shareholders, return capital to shareholders, issue new shares or sell assets

to reduce debt.

Net debt (total borrowings less current investment and cash & cash equivalents) to equity ratio is used to monitor capital. No changes were made to the objectives, policies or processes

for managing capital during the years ended March 31, 2021 and March 31, 2020.

As at

March 31,2021

Net debt (total borrowings less current investment and cash & cash equivalents)
Total equity
Net debt to equity ratio

67,349
204,684

23%

As at

March 31,2020

78,204
289,128

27%
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40

The Company is in the business of generation and distribution of hydro power through its hydro power plant. The spread of COVID-19 did not have much impact on the business
operations of the Company. The Company has adopted measures to curb the spread of infection in order to protect the health of our employees and ensure business continuity with
minimal disruption.

The Company has made detailed assessment of its liquidity position for the next one year and of the recoverability and carrying values of its assets comprising property, plant and
equipment, investments, financial assets, financial liabilities and other current and non-current assets and liabilities at the balance sheet date, and has concluded that there are no
adjustments required in the financial statements.

Management believes that it has taken into account all the possible impact of known events till the date of approval of its financial statements arising from COVID-19 pandemic in the
preparation of the financial statements. The Company will continue to monitor any material changes to future economic conditions.

Prior year comparative have been regrouped/ reclassified to conform with the current year's presentation and disclosure, wherever applicable.

The accompanying notes are integral part of Balance sheet.
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