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i.  (a) The Company is maintaining proper records showing full particulars, including quantitative 
details and situation, of fixed assets. 

 
(b) The fixed assets of the Company have been physically verified by the Management during the 

year and no material discrepancies have been noticed on such verification.  In our opinion, 
the frequency of verification is reasonable. 

  
(c) The Company does not own any immovable properties as disclosed in Note 4 on property, 

plant and equipment to the financial statements. The title deeds of immovable properties, as 
disclosed in Note 6 on right of use assets to the financial statements, are held in the name of 
the Company. 

  
ii.   The Company is in the business of rendering services, and consequently, does not hold any 

inventory.  Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the 
Company.   

 
iii.         The Company has not granted any loans, secured or unsecured, to companies, firms, limited 

liability partnerships or other parties covered in the register maintained under Section 189 of 
the Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order 
are not applicable to the Company. 

 
iv.  The Company has not granted any loans or made any investments, or provided any 

guarantees or security to the parties covered under Section 185 and 186.  Therefore, the 
provisions of Clause 3(iv) of the said Order are not applicable to the Company.  

 
v. The Company has not accepted any deposits from the public within the meaning of Sections 

73, 74, 75 and 76 of the Act and the Rules framed there under to the extent notified. 
 

vi.          The Central Government of India has not specified the maintenance of cost records under   
sub-section (1) of Section 148 of the Act for any of the products of the Company. 

 
vii. (a) According to the information and explanations given to us and the records of the Company 

examined by us, in our opinion, the Company is generally regular in depositing undisputed 
statutory dues in respect of income taxes and provident fund, though there has been a slight 
delay in a few cases, and is regular in depositing undisputed statutory dues, including 
employees’ state insurance, sales tax, service tax, duty of customs, duty of excise, value added 
tax, cess, goods and service tax and other material statutory dues, as applicable, with the 
appropriate authorities.  
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(b) According to the information and explanations given to us and the records of the Company 
examined by us, there are no dues of sales-tax, duty of customs, duty of excise, value added 
tax and goods and service tax which have not been deposited on account of any dispute. The 
particulars of dues of income tax and service tax, as at March 31, 2021 which have not been 
deposited on account of a dispute, are as follows: 

 

*Net of amount deposited 
 

viii.  As the Company does not have any loans or borrowings from any financial institution or 
bank or Government, nor has it issued any debentures as at the balance sheet date, the 
provisions of Clause 3(viii) of the Order are not applicable to the Company. 

 
 ix. The Company has not raised any moneys by way of initial public offer, further public offer 

(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of 
the Order are not applicable to the Company. 

 
x. During the course of our examination of the books and records of the Company, carried out 

in accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, we have neither come across any instance of 
material fraud by the Company or on the Company by its officers or employees, noticed or 
reported during the year, nor have we been informed of any such case by the Management. 

  

Name of the 
statute 

Nature of 
dues 

Amount 
(Rs.)* 

Period to 
which the 
amount 
relates 

Forum where the 
dispute is pending 

The Income 
Tax Act, 
1961 

Income Tax 
and Interest 

218.47 Assessment 
Year 2017-18 

Commissioner 
Income Tax 

The Finance 
Act, 1994 

Service Tax 1,252.85 2006-07 to 
Apr-2012 and 
Jul-2012 to 
Jan-2013 

Customs, Excise 
and Service Tax 
Appellate Tribunal 
(CESTAT) 

25.66 Apr-2012 to 
Jun-2012 

Joint/Additional 
Commissioner of 
Central Excise & 
Customs & Service 
Tax 

841.29 2006-07 to 
Jun-2012 and 
Apr-2013 to 
Jun-2017 

Customs, Excise 
and Service Tax 
Appellate Tribunal 
(CESTAT) 

37.24 Jul-2012 to 
Mar-2013 

Joint/Additional 
Commissioner of 
Central Excise & 
Customs & Service 
Tax 

246.54 2010-11 to 
Jun-2017 

Customs, Excise 
and Service Tax 
Appellate Tribunal 
(CESTAT) 
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xi. The Company has paid/ provided for managerial remuneration in accordance with the 

requisite approvals mandated by the provisions of Section 197 read with Schedule V to the 
Act. 

 
 Also refer paragraph 12 of our main audit report. 
               
xii.  As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, 

the provisions of Clause 3(xii) of the Order are not applicable to the Company. 
 
xiii. The Company has entered into transactions with related parties in compliance with the 

provisions of Section 188 of the Act.  The details of such related party transactions have been 
disclosed in the financial statements as required under Indian Accounting Standard (Ind AS) 
24, Related Party Disclosures specified under Section 133 of the Act. Further, the Company is 
not required to constitute an Audit Committee under Section 177 of the Act, and accordingly, 
to this extent, the provisions of Clause 3(xiii) of the Order are not applicable to the Company. 

 
xiv.   The Company has not made any preferential allotment or private placement of shares or fully 

or partly convertible debentures during the year under review. Accordingly, the provisions of 
Clause 3(xiv) of the Order are not applicable to the Company. 

 
xv.    The Company has not entered into any non-cash transactions with its directors or persons 

connected with him.  Accordingly, the provisions of Clause 3(xv) of the Order are not 
applicable to the Company. 

 
xvi.    The Company is not required to be registered under Section 45-IA of the Reserve Bank of 

India Act, 1934.  Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable 
to the Company. 
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