INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF NOVELIS (INDIA) INFOTECH LIMITED

Report on the Indian Accounting Standards (Ind AS) Financial Statements

1.

We have audited the accompanying financial statements of Novelis (India) Infotech
Limited (the “Company”), which comprise the Balance Sheet as at March 31, 2017, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (the “Act”) with respect to the preparation of thése Ind AS
financial statements to give a true and fair view of the financial position, financial
performance (including other comprehensive income), cash flows and changes in equity of
the Company in.accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified in the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on these Ind AS financial statements based on
our audit.

We have taken into account the provisions of the Act and the Rules made thereunder
including the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Those Standards and pronouncements require that we comply with ethical requirements
and plan and perform the andit to obtain reasonable assurance about whether the Ind AS
financial statements are free from material misstaterent.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Ind AS financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal finaneial control relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view, in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the Ind AS financial statements.




INDEPENDENT AUDITORS’ REPORT

To the Members of Novelis (India) Infotech Limited
Report on the Financial Statements

Pagezof 3

7. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide # basis for our audit opinion on the Ind AS financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2017, and its profit (including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Other Matter

9. The corresponding financial information of the Company for the year ended March 33,
2016 and the transition date opening balance sheet as at April 1, 2015 included in these
Ind AS financial statements, are based on the previously issued statutory financial
statements for the years ended March 31, 2016 and March 31, 2015 prepared in accordance
with the Companies (Accounting Standards) Rules, 2006 (as amended) which were
audited by us, on which we expressed an unmodified opinion dated August 26, 2016 and
June 29, 2015 respectively. These statutory financial statements have been adjusted for the
differences in accounting principles to comply with Ind AS and such adjustments on
transition to Ind AS have been andited by us.

Our opinion is not qualified in respect of this matter

Report on Other Legal and Regulatory Requirements

10. As required by the Companies {Auditor’'s Report) Order, 2016, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act (the “Order”),
and on the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given 1o us, we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order.

11. Asrequired by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31,
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in Annexure A.
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(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our knowledge and belief and according to the information and explanations given to
us:

i. The Company has disclosed the impact, if any, of pending litigations as at March 31,
2017 on its financial position in its Ind AS financial statements — Refer Note 18;

ii. The Company did not have any long-term contracts including derivative contracts as at
March 31, 2017.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2017.

iv. The Company has provided requisite disclosures in the financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from November
8, 2016 to December 30, 2016. Based on audit procedures and relying on the
management representation we report that the disclosures are in accordance with
books of account maintained by the Company and as produced to us by the
Management — Refer Note 24.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

A

Arunkumar Ramdas
Mumbai Partner
May 26, 2017 Membership Number 112433
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Act

1. We have audited the internal financial controls over financial reporting of Novelis (India)
Infotech Limited (the “Company”} as of March 31, 2017, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an apinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing deemed to be prescribed under section 143(10) of the Act
to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal financial controls and both issued by the ICAI Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls Over Finanecial Reporting

6. A Company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

|7

Arunkumar Ramdas

- qv\ﬁ

Mumbai Partner
Date: May 26, 2017 Membership Number: 112433
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1il.

iv.

V.

vi.

vii, (a)

viii.

ix.

Xi.

(b)

The Company does not hold any fixed assets during the year ended March 31, 2017. Therefore,
the provisions of Clause 3(i) of the said Order are not applicable to the Company.

The Company is in the business of rendering services, and consequently, does not hold any
inventory. Therefore, the provisions of Clause 3(ii} of the said Order are not applicable to the

Company.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (ii){(b) and (iii)(c) of the said Order are not
applicable to the Company.

The Company has not granted any loans or made any investments, or provided any guarantees or
security to the parties covered under Section 185 and 186. Therefore, the provisions of Clause
3(iv) of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the produects of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of tax deducted at source though there has been a slight delay in a few
cases, and is regular in depositing other undisputed statutory dues, as applicable, with the
appropriate authorities.

According to the information and explanations given to us and the records of the Company
examined by us, the particulars of dues of income tax, as at March 31, 2017 which have not been
deposited on account of a dispute, are as follows:

1061

source

Name of the Nature of dues Amount Period to which Forum where the
statute {Rs. in Lakhs) the amount relates | dispute is pending
Income Tax Act, Income Tax 0.48 AY. 2011-12 Income Tax Officer
1961

Income Tax Act, Tax deducted at 3.80 AY. 2011-12 Income Tax Officer

As the Company does not have any loans or borrowings from any financial institution or bank or
Government, nor has it issued any debentures as at the balance sheet date, the provisions of

Clause 3(viii) of the Order are not applicable to the Company.

The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the

Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in

accordance with the generally accepted auditing practices in India, and according to the

information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

The Company has not paid managerial remuneration during the year. Therefore the provisions of

Clause 3(xi) of the Order are not applicable to the Company.
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xii.

xiii.

xiv.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard (Ind AS) 24,
Related Party Disclosures specified under Section 133 of the Act, read with Rule 4 of the
Companies {Indian Accounting Standards) Rules, 2015 (as amended).

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1034. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

@MQJ*"V

Arunkumar Ramdas

Mumbai Partner
Date: May 26, 2017 Membership Number: 112433
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Financial statements
- Balance sheet as at March 31, 2017
- Statement of profit and loss for the year ended March 31, 2017
- Statemnent of changes in equity for the year ended March 31, 2017
- Statement of cash flows for the year ended March 31, 2017
- Notes comprising significant accounting policies and other explanatory information
- Comparative information in respect of preceding year ended March 31, 2016

- Balance sheet as at April 1, 2015 (Beginning of the earliest comparative period)



Novelis {India) Infotech Limited

Balance sheet as at March 31, 2017
(U amounts in Rs, Lakhs, unless otherwise stated)

Asat As at As at
Notes March 1, 2017 March 31, 2016 April 1, 2015
SELS

Current asseks
Financial assets

i. Cash and cash equivalents 2(a) 62,08 58,25 52,95

it, Bank Balances other than (i} abeve 2(h) 154.59 148.50 144.11

ii. Other nancial assels a(¢) 12.78 25.04 3745
Tax Assets 3 .84 13.86 13.81
Other current assets 4 3.56 3.56 0.t0
Total current assets 240, 85 40,21 248.42
‘Totad Assets 24285 249.21
EOQUITY AND FIABTILITIES
Equily
Equily share capital E16)] 100.00 100,00 100.00
Other equity
Reserve and supius 5003 135.81 130.05 121,78
Total equity 235.81 230.05 221,78
Liahilitics
Current Habilities
Financial Liabilities

Trade pavables 6 6.30 14.8¢ 18.54

Current Lax liahilities 7 - .40 2.40
Other current liabiities 8 .74 1.87 5.70
Total current liabilities 7.04 10.16 20,02
Totnd Eabilites 7.04 19.16 26,64
Totat cquity and liabilites 240 85 242 248,42

‘The above balance sheel should be read in conjunetion with the accompanying notes.

This is the balance sheet referred to in our reporl of even date

For Price Waoterhouse
Firm Registration No: 301112k
Chartered Accountants

Y
W

Arunkwinar Ramdas
Partner
Membership No. 112433

»

Place: Mumbai
Daled: May 26, 2017

Tor and on behaif of the Board of Directors

Al

DIN Np.oo170411

Place: Mumbai

Dated: May 26, 2017

Bebhashish Ray
Director
DIN No.oz2532601

Place: Mumbai
Dated: May 26, 2017



Novelis (India) Infotech Limited

Statement of profit and loss for the year ended March 31, 2017
{All amounts in Rs. Lakhs, unless otherwise stated)

For year ended Foryear ended
Notes March 3t 2017 March 31, 2016
Income
Other income (net) g 0.20 10.23
Tatal income Q.20 10.23
Expenses
Employee benefit expense 10 - -
Other expenses 13 . .
Total expenses - -
Profil before tax 9.20 10,23
Income lax expense: 12
Current lax 3.44 1.96
Total tax expense 3.44 1.96
Profit for the year 5-76 B.27
Gther comprehensive income - -
Total comprehensive income for the year 5.70 8.27
Larnings per equity share
- Basic and dilutcd 19 0.58 0,83

The above stalement of profit and loss should be read in conjunction with the accompanying notes.

This is the statement of profil and foss referred Lo in our report of even date.

For Price Waterhouse For and on behalf of the Board of Directors

Addil £

Debashish Ray

Firm Regislration No: goizE
Chartered Accountants

et

Arunkumar Ramudas

Pariner Director Direclor
Membership No. 112433 DIN No.oot70411 DIN No.o2532601
Place: Mumbai Place: Mumbai Pace: Mumbai

Dated: May 26, 2017 Dated: May 26, 2017 Dated: May 26, 2017
Y



Novelis (India) Infotech Limited

Statement of changes in equity
(All amounts in Rs. Lakhs, uniless otherwise steided)

A. Equity share capital

Noles Amount
As at April 1, 2035 100.00
Changes in equity share capital 5{) -
As at Mareh 31, 2016 100.00
Changes in equity share capital 5(a) -
As at March 31, 2017 100,00
B. Other equity
Retained enrmings Amount
Balance at April 1, 2015 121.78
Profil for the year 8.7
Other comprehiensive income
Total comprehensive income for the vear 130.05
Balance at March 31, 2016 130.05
Profit for the year 5.76
Other comprehensive income .
Total comprehensive income for the year 135.81

135.81

Balance at March 31, 2017

The abave statement of changes in equily shonld be read 51 conjunction witls the accompanying noles.

This is the slalement of changes in equity referred 1o in our report of even date.

For Price Waterhouse
Finn Registration No: 3011121
Chartered Accommiants

et

Arnnliumar Ramdas
Partner
Membership No, 112433

Place: Mumbai
Dated: May 26, 2017

For and on behalf of the Board of Direclors

DIN Mo. oci7o413

Place; Mumbai
Dated: May 26, 2017

s

Debashish Ray
Director
DIN No. n2532001

Place: Mumbai
Dated: May 26, 2017



Novelis (India) Infotech Limited

Statement of cash flows for the year ended Mareh 31, 2017

{All amawnts in Rs. Lakhs, unless otherwise stuted)

For year ended
March 31, 2017

For year ended
Mazrch 11, 2016

Casl flow from/ (used in) operating activities
Prefit before incone tax
Adjustments for:

hiterest on Fixed Deposils

Changes in operating asscts and liabilities
Decrease in other financial assels

Decrease in other current nssels

Decrease in trade payables

Decrease it olher carrent Liabilities

Cash Flow From Operations

Income Tax paid

Net cash inflow from/ (used in) operating netivities (A)
Cash floaw from investing activities

Depeosits with maturily more than 3 Monlhs but less than 12 months
Interest en Fixed Deposits

Net cash outflow from investing activities (B)

Cash flow from financing activities

Net cash outflow frrom financing activities (C)

Net increase in cash and cush equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year
Netinerease in cash and cash equivalents

9.20 1023
{5.88) {10.48)
(0.68) (0.25)
12.26 12.41
- (3.46)
(8.50) {3.65)
(1.13) (3.83)
.30 (1531
(1.82) 2,01}
0.04 (059)
(6.09) (4.39)
7.88 10.48
379 G.00
3.83 5:30
5825 52.95
62.08 58.25
3.83 3.3

The above statement of cash flows should be read in canjunclion with the accompanving notes.

This is the statement of cash flows referred 1o in our report of even date.

For Price Walerhouse
Firm Registration No: o112l
Chartered Accountants

@uﬂmr‘y

Arunkumar Ramdas
Pariner
Membership No. 112433

Place: Mumbai
Dated: May 26, 2017

Tor and on behall of the Board of Directors

1l Malik
Direcior
DIN No.00170:411

Place; Mumbai
Dated: May 26, 2017

M Al £

Debashish Ray
Direclor
DIN No.0253260

Place: Munshai
Dated: May 26, 2017



Novelis (India) Infotech Limited
Notes annexed to and forming part of the balance sheet as at March 31, 2017

and the statement of profit and loss for the year ended March 31, 2017
LAl amounts in Rs. Lakhs, unless otherwise stoted)

Background
Novelis {India) Infatecl Limited is a Company limited by shares incorporated and domisiled in India. The Company provided Information
Technology (117 services to its parent and a feliow subsidiary.

The registered office of the Company is al Century Bhavan, grd floor, Dr. Annpic Besant Road, Worli, Mumbai - oo 040, These finandial
statemenls are presented in Rupees (Rs.) Lakhs and are authorised for issue by the directors on May 24, 2017,

Note 1; Significant accounting policies

)

)

¢}

(i

(i)

{c

-

(d)

Basis of preparation

Compliance with Ind AS
The financial statements comply in all material aspecls wilh Indian Accounting Standards (Ind AS) notified under Section 133 of lhe

Campanies Acl, 2013 {lhe Acl) [Companies (Indian Accounting Slandards) Rudes, no:5] and other relevant provisions of the Act.

The financial statements wp to year ended March 31, 2016 were prepared in accordance with the aceounling standards notified under
Companies (Aceounting Standard) Rules, 2006 (as amended) and other relevant provisions of the Act.

‘These financial statlements are the firsl financial stalements of the Company under Ind AS.

The Company has discanlinued its business operalions on June 30, 2053, Accordingly, these fimancial statements have been prepared under
the assumption Lhat the Company will not continue as a going concern. Al current assets have been stated at the value at which they are
realisable and all current liabilities have been staled al the value at which they are payable.

Foreign currency transtation

Punetional and presentation vurrency

ltems included in the finandial stalements of the Company are measured using the currency of the primary economic environment in which
the entity operales (‘the functional eurrency’). The financial statements are presented in Indian rupee, which is the funclional and
presenlation currency of the Company.

Transaclions and balances

Foreign currency transactions are {ransizled inlo the functional currency using the exchange rates at the dates of the lransactions. Forelan
exchange gains and losses resulting from the seltlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currenies at year end exchange rates are generally recognised in profil or loss. These gains/ (fosses) ore presented in
the slatement of profit and loss on a nel basis within other income {net).

Income tax

The Income lax expense or credit for the period is the 1ax payable on the curvent perfod's taxable invome based on the applicable income tax
rate for each jurisdiction adiusted by changes in deferred tax assets and Kabililies attributable 1o temparary differences and 16 unnsed tax
lusses.

The current income lax charge is calewlated on the basis of Lhe tax faws enacted or substantively enacied at the end of the reporting peried.
Management periodically evaluates positions taken in tax returns wilh respect 1o situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the Lax autheriltes,

Deferred income tax is provided in fudl, using the liabilily method, on temporary differences arising between the tax hases of assels and
tiabililies, Deferred income tax is determined using tox rates {and laws) that have been enacted or subslantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax hiabilily is

Deferred lax assets are recognised for all deductible temporary differences and unused tax tosses only if #t is probable that fulure taxable
amounts will be available to wiilise those lemporary differences and losses.

Deferred tax assels and liabilities are offset when there is a legally enforceable right Lo offsel current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority. Currenl 1ax assets and tax liabilities are offset where the enlily has a legalle
enforceable right to offset and intends either Lo settle on a net basis, or 1o realise Lhe assel and seitle the Hability simultancously.

Current tax is recognised in profit or loss, except 1o Lhe extent that it relates to items recognised in other comprehensive income or directly in
equity. In this case, the lax is also recoghised in other comprehensive income or directly in equity, respectively.

Leases

As a jessee

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Company as lessee are classified as
operaling leases. Payments made under operating leases (net of any incentives received from e lessor) are charged to profit or loss on a
straght-line basis over the period of the lease unless the paymenls are structured 1o increase in line with expecled genersl inflation to

compensate for the lessor’s expecled inflationary cost increases,




Nowvelis (India) Infotech Limited
Notes annexed to and forming part of the balance sheet as at March 31, 2017

and the statement of profit and loss for the year ended March 31, 2017
(Al emounts in Ry, Lakhs, tnless othenwise stated)

{e) Cash and cash equivalents

For the purpose of presentation in he statement of cash flows, cash and cash equivalents includes cash on hand, sther shert-lerm, highly
liquid investmenls with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject te an insignificant risk of changes in value,

(f} Trade payables

These amounts represenl labilities for services provided to the Company prist 1o the ead of financial year which are unpaid. The amounts
are unsecared and are usually paid within 3o days of recogrition. Trade pavabies are presenled as current labilities unless payment is nol
due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured at zmortised cost
using the effective interest method.

I'rovisions

R

(2

Provisions are recognised when Lhe Company bas a presenl fegal or censtructive obligalion as a result of pasl events. A provision is
recognised even if the likelihood of an outflow with respecl to any one item included in the same class of obligatiens may be small. Provisions
are measured at the present value of management's best estimate of the expenditure required to settle the present gbligation at 1he end of the
reporting period.

(h} Earnings pershare

(3) DBasic earnings per share
Basic earnings per share is calculaled by dividing:
- the profit attributable 1o owners of the Company
- by the weighted average number of equily shares outstanding during the financial vear,

(i) Diluted earnines per shire

Diluted earnings per share adjusts the figures used in the determination of hasic carnings per share to lake into account:

- the afier income tax effect of interest and other financing costs assaciated with dilutive polential equily shares, and

- the weighled average number of additional equity shares thal would have been outstanding assuming the conversion of all dilutive potential
equity shares.

(i} Impairment of assets

Allassets are lesled for impaivment whenever events or changes in circumstances indicate that the carrving amount may nol be recoverable,
An impairment loss is recognised for the amounl by which the assel’s corrying amount exeeeds s recoverabie amount, The revoverable
amount is the higher of an assel’s fair value less cosls of disposal and value in use. For the purposes of assessing impairmenl, assets are
arouped at the lowesl levels for which there are separately identifiable cash inflows which are largely indepandent of the cash inflows from
other assels ar groups of assets (cash-generaling units). Non- financial assets that suffered ar: impairment are reviewed for possible reversal
of the impairment al the end of each reporting period.

G

P

Rounding of amounts

All amounts disclosed in the financial slatements and notes have been rounded off in Rs. Lakhs Lo nearest rupee,as per Lhe reguirement of
Schedule IIT (Division 11), unless otherwise stated.




Novelis (India) Infotech Limited

Notes annexed to and forming part of the balance sheet as at March 31, 2017

and the statement of profit and loss for the year ended March 31, 2017

Al omoants fn Rs. Lakhs, unless otherwise stated)
Note 2: Financial assets

2(a) Cash and cash equivalents

As at
March 31, 2017

Asat
March 31 2016

Asat
April 1, 2015

Ralance with banks
- In current and cash credit acconnts
- [n Term Depusits with Initial Maturity of 3 Months orless

Total Cash and cash equivalents

2(h) Bank Balances other than (i} above

3191 29.72 2618
017 28.53 2677
62.08 58.25 52.95

Asat
March 31, 2017

Asat
March 35, 2016

Asat
April 1. 2015

- Deposits with maturity more than 3 Months but less than 12 menths
Tutal Bank Balunces

2{¢) Other financil asscts

154-59

18.50

L1

154.549

138.50

1.1

Asat
March 131, 2017

Asat
March 31, 2016

Asab
April1, 2015

Unsecured, Considered Good
Security Deposits
Other Receivables from Parent Company

Tolal vther financial assets

Note 3: Tax assets

050 0.50 0.50
12,28 23.54 56.95
178 25600 3745

Asat
March 31, 2017

Asat
Mareh 31, 2006

Asat
April i, 20t5

Opening balance

Add: Taxes poid during the vear

Less: Provision for current tax

Less: Adjustments for current tax of prior periods

Tatal Tax assets

The following deferred tix assels have not been recognised ak the reporting date:

Unused tax eredit

- Y 201z-12 {to be utilised 61 F.Y. 2016-17)
- FY 2012-13 {to be utilised 61l F.¥. 2017-18)
- FY"2013-14 {to be utilised 6]l F.Y. 2018-19)
T'ntal Unused tax credit

Note 4: Other current asscts

13.86 13.81 B3
1.82 201 7.85
1.51 1.gh 2.35
4.03 - -

9.8 13.B6 13.81
- 38.04 809.42

7937 7917 79.17

63.48 63.48 63.48

142,065 230,60 231,97

Asat
March 31, 2017

Asat
Marel 31, 2016

Asat
April 1, 2015

Value Added Tax Reccivable
Advances recoverable

Total other carrent assets

356




Novelis (India} Infotech Limited
Notes annexed to and forming part of the balance sheet as at March 31, 2017

and the statement of profit and loss for the year ended March 31, 2017

(AN amounts {n Rs, Lokhs, unless otherwise stated)

Note 5: Eguity share capital and otler cquity

5(a1) Equity share capital

Authorised equity share capital

Number of Shares

{In Lakhs)

Amount

Asat Apnil i, 2015
Movement during the vear
As at Mareh 34, 2016
Movement during Lhe year

250.00

2,500.C0

250.00

2,500.00

As at Mareh 31, =017 250.00 2.500.00
(i) Muvements in issued equity share capitat
Number of Shares Amount
{In Laklhs)

As at April 0, 2015 10,00 100,00
Increase during the year - -
As at Mareh 32, 2016 10.00 100.00
Increase during the year - -

10,00 100,00

As at March 31, 2017

Terms / rights attached to equity shares:

Eqguity shares have a par valug of Rs. 10. They entitle the holder to participate in dividends, and 1o share in the proceeds of winding up the Company in propertion to the
tumber of and amounls paid ar the shaves held. Every holder of equity shares present at a meeting in persen or by proxy, Is entitled 1o ane vole, and upon a pell each share

is entitled to one vote.

(ii) Shares of the Company held by Holding Company

Number of Shares (In Lakhs)

March 31, 2017

March 21, 20t

April 1, 2015

Novelis Inc. Canada

(iii) Details of shaves held by shareholders holding more than 5% of Shares in the Company:

Name of sharcholder

.99

March 31, 2016

% of Holding

9.9%

9.99

April 1, 2015

Numbuer of Shares
{In Lalhs)

% of Holling

Novelis Itic, Canada

5{h) Reserves and surplus

99.99

As at
March 31, 2017

9.99

As
March 31, 2016

99.99

Asat
April 1, 2015

Retained Earnings

‘Total reserves and surplus

(i) Retnined Earnings

135.81

130,05

121.78

135.81

130.05

121.78

Asat
March 31, 2017

Asat
March 31, 2016

Opening balance
Add: Profit for the vear

Closing batance

130.G5 121.78
376 8.27
135.81 130.05




Novelis (India) Infotech Limited

Notes annexed to and forming part of the balance sheet as at March 31, 2017
and the statement of profit and loss for the year ended March 31, 2017

(Al avrounis in Rs. Lakhs, \naless otherwise stated)

Note 6: Financial lahilities - Trade Payables

Asat
Marvcle 31, 2017

Ay at
March 31, 2016

Asat
April 1, 2015

Trade payables
Trade Payables (Refer Note 21)

Fotal trade payables

Neote 7: Current tax liabilities

6.30

14.89

18.54

6.30

14.89

18.54

Asat
Mareh 31, 2017

As at
Mareh 35, 2016

Asat
April 1, 2015

Opening balance
Add: Current tax payalie for the year
Less: Adjustments for current tax of prior periods

Total current tax liahilitics

Note 8: Other current lixbilities

2.40

2,40

2.40

2.0

240

Asat
Mareh 31, 2017

Asat
March 31, 2016

Asat
April 1, 2015

Statutory dues including tax deducted 2t source and Indirect Taxes

Total other currcant liabilitics

370




Novelis (India) Infotech Limited

Notes annexed to and forming part of the balance sheet as at March 31, 2017
and the statement of profit and loss for the year ended March 31, zo17

(Al amnounts in Rs, Lakhs, uniess otherwise stated)

Note 9: Qther ncome (net)

TFor year ended For year ended
March 31, 2017 March 31, 2016
Interest Income on Fixed Deposit 9.88 10.48
Loss on Foreign Currency Transactions and Translations (Net) {0.68) (0.25)
Tutal other incomne (net) 0 ER), 1273
Note 10: Employee benefits expenses
For vear ended For year ended
March 31, 2017 Marclh 31, 20106
Gratuity - 220
Less: Recevery of Expenses from Parenl Company * - {2.20)
Note 11: Other expenses
For year ended ffor year ended
March 31, 2019 March :3t, 2016
Rates and Taxes 0.9 -
Rent (Refer Nete 2a) .80 1.80
Travelling and Conveyance 0.02 0.04
Printing and Slationery 0.02 0.02
Legal and Professional fees 17.01 31.40
Payment to Auditors {Refer Note below) 5.2 512
Miscellancous Expenses 0.10 Q.15
Less: Recavery of Expenses from Parent Company * (25.41) (38.53)
Total other expenses . N
Naote:
Details of payment Lo auditors
As Aunditors:

Audit Fee 5.0 5.10
In other capacities:

Reimbursement of expenses a.02 0.02
Total 5.2 [ EE
*Pertains to expenses ineurred by the Company post discontinuance of aperations which have
been yecovered from the parent (Refer Note 15).

Neie 12: Income Tax Expense
For year ended For year ended
March 31, 2007 March 35, 2010
Current Tax on profit for the year 181 1.96
Adjustments for eurrent tax of prior periods 163 -
34 196
(a1) Reconrciliation of tax expense and the accounting profit multiplied by India's tax rate:
For year ended Foryear endedd
Mareh 31, 2017 March 41, 2016
Profit before tax 9.20 10.23
Tax amount at the rate of Indian tax rate of 20.87% (PY 30.9% 2.75 3.16
Recontiling items:
- Set-off of book losses as per the provisions of Scclion 115JA4 of the Income Tax Act, 1961 (1.16) {1.28)
- Tax effect of expenditure not deductible in calcutating taxable income 0.20 0.08
« Adjustment for current tax of prior period Bk} -
0.0 -

-Others

3.44 1.96




Novelis {(India) infotech Limited

Notes annexed to and forming part of the balance sheet as at March 31, 2017
and the statement of profit and loss for the year ended March 31, 2017

{All amounts i Rs. Lakhs, unless othertwise stoted)

Notke 133: Financial Risk Management

‘The Company's principat financial liability represents Lrade payables. The mam purpose of this financind linbility is to pay for Company’s day to day operations. The
Company’s prineipal financial nssels consists of eash and cash equivalents and reimlarsement from Parent Company for expenses incured post closure of business

on.June 3o, 2013.

The Company's activi coulid expose & to credil risk, liquidity risk and market risk. The Company's Director {since, there are no employers i the Company)
eversees Ihe risks which are governed by appropriste policies and procedures and financial risks are identified, measured and nanaged in accordonee with the
Company's pelicies and risk objectives,

{A) Credit risk
The Company has stopped its business operations since June 30, 2013 i.e. no operations and no reeeivalles, Hence, credit risk is nut applicable to the Company.

{I5) Liguidity risk

“The Company has surplus funds in Fixed Deposits which are sufficient o pay existing liabilities. Henee, the Linuidity risk is Jow.

(C) Voreign currency risk
Parent company reimburses all expenses inevrred post closure of business 1o Lthe Company baszd on valid agreement. Gap in the liming of these reimbursements of
expense and billing of these reimbursement expenses is in range of 2-3 menths wherein foreign currency uctuation are fow as seen in the Other Income (net) nole.

Hence, exposure is vesy low.

(D) Interest risk
The Company daes not have any borrewings. Hence, there is no interest risk in the Company.
Note 14: Capital management

{a) Risk management
‘The Company has stopped its business operations since, June 30, 2013. EHence, risk management is not applicable.

{b) Bividends

‘The Company has not declared dividends in the current reporting vear as well as prior year.
Note 15: Expease Reimbursement

All the expenses incurred post discantinuanee of business operalions i.e. from July 1. 2013 are vecovered from the Parent Conypany on aceural basis at ¢ost, as no
serviees are being provided by the Company.




Novelis (India) Infotech Limited

Notes annexed to and forming part of the balance sheet as at Marceh 31, 2017
and the statement of profit and loss for the year ended Mareh 31, 2017

{All amounts in Re, Lakhs, unless otherwise staled)

Note 16: Fair Yalue Measurements

Fair Value Hicrarchy

This seetion explains Lhe fudgements aml estimates made in determining the fair values of the financial instruments disclosed in the financial stalements. To
provide an indication about the reliability of the inputs ised in determining fair value, the Company has elassified its financial instruments into Lhe three
tevels preseribed under Lhe accounting standard. An exptanation of each Ievel follows underneath the table.

Financial instruments by eategory and hierarchy Inbulated ielow -

As at March 3, 2007 As al March g1, 2016 As at April 1, 20a5
Parliculars Amortised | Carmving | Amortised | Carrving | Amsortised | Careying
cost value/Fair cost value/Fair cast value/Fair
(Level 3) Value {Level 3) Valug (Level 3) Value
Financial assets
-Cash and cash equivalents ha.08 62.08 58.25 58.25 52.95 52.95
~Bark Balances other than Cash and easly equivalents 154.5% 154,39 148,50 148.50 14411 144,11
-Other financial nssets 12,78 12.78 25.04 5.04 37.45 3745
Totad financial assels 20,45 PR 231.7G 79 21451
Financial liabilitics
-Trade pavables 6.0 6.40 11.89 14.89 18.54 18.54
Total financial labilitics 6.50 6,30 14.84 14.89 18.54 18.54
Note:

1 The carrying amounts ol cash ang cash equivalents, Bank Balances other than eash and eash equivalents, olher linancial asscts and trade payables are
considered to be the same as their (airvatues, due to their short-term nature.

o Mepsy d 2 higracchy
Level a: Level 1 hierarchy includes financial instruments measured using queted prices, There are ao items falling under Level 3.
Leved 2: The fair valwe of finaneial instruments that are nal traded in an active market is determined using valuation techniques which maximise the
use of ebservable markel data and rely as little as possible on eatily-spevific estimates. There are no ftemns falling undér Level 2
Level 3: If one or more of the significant inputs is not based on sbservable market data, the instrument is ineluded in lovel 3.




Novelis (India) Infotech Limited

Notes annexed to and forming part of the balance sheet as at March 31, 2017
and the statement of profit and loss for the year ended March 31, 2017

(All enniovents in Rs. Lakhs, tndess othenwise stated)

Note 19 : Related Party Transactions
(a) Parent entity
Name of related parties

- Hindalco Industries Limiled
- Nowvelis Ine. Canada

{b} Transactions with Related Parties

Description of Relationship

Ultimate Holding Company

Parent Company

For year ended
March 31, 2017

For year ended
March 31, 2016

a} Novelis Ine., Canada
i} Transactions
Recovery of Expenses

Asat
March 31, 2017

38.52

Asat
March 31, 2016

ii} Clesing Balance
Receivable from Parent Company

Note 18: Contingent Liability

.28

Asat
March 31, 2017

2454

As at
March 31, 2016

Chiims agzinst the Company riol acknowledged as debt:

- Incume Tax Matlers

Note 19: Earning Per Equity Share

4.28

Foryear ended
March 31, 2017

4.08

For year ended
March 31, 2016

Profit for the vear 576 8.27
Weighted Average number of equity shares oulstanding during the vear (in lokhs) 10.00 10.00
Basic and diluted eaming per share .58 0.83
Nominal value of an equity share 10 10

Note: There is no movement in equity share capital 2nd neither there is change in the nominal vaiue per share during the year
ended March 3t, 2017 and March 31, 2016.

Note 20: Operating lease transactions
The Company bas entered in to 2 leasing ararngement for premises that are renewabile on a periodic basis and are cancellable in
nature. Rental expense for operating leases for lhe year aggregated to Rs. 1.80 lakhs {March 31, 2016: Rs. 1.80 lakhs).

Note 21z Micro, Small and Medium Enterprises Developaent Act, 2006

Under the Micre, Smail and Mediwm Enterprises Development Act, 2006, which vame into force on 2nd Oclober, 2006, cerlain
disclosures are required to be made relaling to Micro, Small and Mediwn Enterprises. Based on the information available with
the Company, none of its suppliers are covered under the Micro, Smalt and Medium Enlerprises Development Act, 2006 as at
March 31, 2017, March 3¢, 2016 and April 1, 2015.




Novelis (India) Infotech Limited
Notes annexed to and forming part of the balanee sheet as at March 31, 2017

and the statement of profit and loss for the year ended March 31, 2017
(Al amounts in Rs. Lakhs, wnless otherwise stated)

Note 22: Firgt-time adoption ol Ind AS

Transition to Ind AS

These are the Company’s first financial statements prepared in aceordance with Ind AS.

The accounting policies set oul in nole £ have been applied in preparing Lhe financial stalements for the year ended March 31, 2017, lhe comparative
information presented in these financial slatements for the year ended Mareh 31, 2026 and in the preparation of an opening Ind AS balance sheel al April 1,
2015 {ihe Company’s date of transilion). In preparing its opening Ind AS balance sheel, the Company has adjusted the amounls reporied previously in
financial statements prepared in aceordance wilh the accounting standards netified under Companies {Aceounting Standards) Rules, zoo6 (a5 amended)
and other relevant provisions of the Act (previons GAAP or Indian GAAP). An explanation of how Lhe transition frem previous GAAP to Ind AS has affected
the Company’s financial position, financial pesformance and cash flows is set oul in Note 23,

Excemptions and exceptions availed

Set oul below are the applicable Ind AS 101 mandatory exceptions applied in the transilion from previous GAAP 10 Ind AS.
{a) Ind AS Optional exemptions

No aplional exemplions availed by the Company.

(h) Ind AS mandatory exceptions

A.x. Estimates
An eality’s eslimates in accordance wilh Ind ASs at the date of transition 10 Ind AS shall be consistenl with estimates made for the same date in accordance
with previous GAAP (after adjustments to reflect any difference in acconnting polivies), unless there is abjective evidence that those estimates were in error,

Ind AS eslimates as al April 1, 2015 are consislent with the estimales as al the same dale made in confonnity with previous GAAP.

A.z Classification and measurement of financial assets
Ind AS 101 requires an enlily Lo assess classification and measurcment of financial assets on the basis of the facts and circamstances that exist at the date of
transition to Ind AS.

Note 23: Reconciliation hetween previons GAAP and Ind AS

Reconcitiatior: of Equily, total comprehensive income and cash Nlows as applicabie for comparalive information for the year ended March 31, 2016 and
opening Ind AS balance sheet as at April 1, 2015 are nol presented since there is no materinl reconciliation from previous GAAP to Ind AS.

LRN 3011128
Mumbal
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Notes annexed to and forming part of the balance sheet as at March 31, 2017

and the statement of profit and loss for the year ended March 31, 2017
{All amounts in Rs. Lakchs, uniess otherwise stated)

Note 24: Details of Specified Bank Notes (SBNs)

According Lo the recent amendmenl, the Ministry of Corporate Affairs has published nolification in Official Gazelle vide no. G.8.R.
308(E) dated March 30, 2007 where the Company has 1o provide holdings as well as dealings in Specified Bank Notes daring the
period from November 8, 2016 to December 30, 2016,

‘Specified Bank Notes™ shall have the same meaning provided in the notification of lhe Government of India, in the Ministry of
Finance, Department of Economic Affairs number S.0. 3407(E), dated the November 8, 2016. The said notification, defines the term
as "bank notes of denaminations of 1he existing series of the value of five hundred rupees and one thonsand rupees”,

Following are the details of holdings as well as dealings in Specified Bank Notes:

SBNs Other Total
{Refer note denomination
helow) notes
Closing eash in hand as en Navember 8, 2016 - 0.06 0.66
Add: Permilled receipts - - -
Less: Permitted payments - 0.03 0.03
Less: Amounl deposited in banks - - .
Closing cash in hand as on December 30, 2016 - 0.03 0.03

Note 25: Unhedge Foreign Currency

As of the Balance Sheet date, the foreign currency exposure nol hedged by a derivative insturment or otherwise is amounting to Rs.
12.28 lakhs (USD ¢.19 fakhs), [March 31, 2014 : Rs. 24.54 lakhs (USD 037 takhs) for other receivables.
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