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BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai: 400 001

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No. C/1, G Block

Bandra Kurla Complex

Bandra (East)
Scrip Code: 500440 Mumbai — 400 051
Scrip Code: HINDALCO

Mr. Daniel Schammo
Banque Internationale A
Luxembourg

Societe Anonyme

69, Route d’Esch

L-2953 Luxembourg

Fax No. 00 352 4590 2010
Tel. No. 00 352 4590-1

Sub: Outcome of the Meeting of the Board of Directors of Hindalco Industries Limited
{“the Company”) held on 12t: February, 2020,

Ref: Regulation 30 (read with Schedule III- Part A}, Regulation 33 and other applicable
provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

In continuation to our letter dated 27t January, 2020, the Board of Directors of the Company in
its meeting held today i.e. on Wednesday, 12t February,2020 have approved the “Unaudited
Standalone and Consolidated Financial Results” of the Company for the quarter and nine months
ended 31t December, 2019.

The meeting commenced at 12:00 noen and concluded at 13 35
Enclosed herewith are copy of the;

(a) Press release

(b) Investor Presentation for Q3 FY 19-20

(c) Unaudited Standalone and Consolidated Financial Results along with the Limited Review
Report thereon.

The same is also available on the company’s website i.e. www.hindalco.com
Thanking you,
Yours faithfully,

INDALCO INDUSTRIES LIMITED

/AHI.’M{LIK
President & Company Secretary

Encl: as above

Hindalco Industries Limited.
6™ & 7% Floor, Birla Centurion, Pandurang Budhkar Marg, Worli, Mumbai — 400030, India
T:+91 22 66626666/62610555 | F:+912262610400/62610500 | W: www.hindalco.com
Registered Office : Ahura Centre, i* Floor, B wing, Mahakali Caves Road, Andheri (East), Mumbai — 400093, India
Corporate ID Ne: L27020MH1958PLCO11238
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Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended December 31,2019
{%In Crore, except otherwise stated}
Quarter ended Nine Months ended Year ended
Particulars 31/12/2019 | 30/09/2019 | 31/12/2018 31/12/2019 | 31/12/2018 | 31/03/2019
{Unaudited) | (Unaudited) | {Unaudited) | {Unaudited) {Unaudited} | [Audited)
Income
Revenue from Operations 29,197 29,657 33,21 88,82 96,797 130,542}
Other Income 297 287 27 B8 617] 1,127
Total Income 29,494 29,944 33,483 89,706] 97,414 131,669
Expenses
Cost of Materials Consumed 17.177] 17,032 20,54 59,70
Purchases of Stock-in-Trade 1 5 1
Change in Inventories of Finished Goods and Work-in-Progress {356 10 (734)] (1,953}
Employee Benefits Expense 2,30 2,16 2,32 6,74
Power and Fuel {Refer Note 9) 2,33 2,57 2,58 7,11
Finance Cost 8 52, 92! 2,80
Depreclation and Amortization 1,28 1,24 1,22 3,52
Impairment Loss/ {Reversal), (Net) 1 E 1)
Other Expenses 4,35 4,139 4,67 13,10
Total Expenses 28,009 238,197 31,553 91,05:
Profit/ {Loss) before Share in Profit/ {Loss) in Equity Accounted 1,485 1,747 1,93 4,809 6,356 8,08
Investments, Exceptional ttems and Tax
Share in Profit/ (Loss) in Equity Accounted Investments (Net of Tax) 2 1 1 4 2
Profit/ (Loss) before Exceptional ltems and Tax 1,487 17 1,931 48T 6,35 a,oss_'
Exceptional Income / (Expenses) [Net) {Refer Note 3) (6} (256) i (284] 1
Profit/ (Loss) before Tax 1,481 1,492 1,931] a;529] 6,35 8,0
Incarne Tax Expense [Refer Note 4):
Current Tax 430 312 3608 1,051 1,47 1,91
Deferred Tax {11] 20 177] 379 56 3
Profit/ (Loss) for the Perlod 1,06 974 1,394 3,009 4,317 5,49
Other Comprehensive income
Items that will not be reclassified to Statement of Profit and Lass
Actuarial Gain/ (Loss) on Defined Benefit Obligations 461} {532} (300] (645 334 {161)
Change in fair value of Equity Instruments designated as FVTOCI 151 {1,069) {514 (918)1 (1,442) {1,776)
Share in Equity Accounted Investrments k E E -
Income Tax effect (214] 1 8 177 (87] 50
Items that will be reclassified to Statement of Profit and Loss
Change in fair value of Debt Instruments designated as FYTOC| e E 2 F:
Cash Flow Hedges (including cost of Hedging) (243] {E605), 1,85 {8239 267 (349)
Fereign Currency Translation Reserve 80 {196) (976 582, {6) [325)
Income Tax effect 7 20 {6143 282 {70} 9
Other Comprehensive Income/ (Loss) {Net of Tax) 1,134 {2,058] {263 {1,359) {1,002} {2,466}
Total Comprehensive Income/ (Loss) for the Period 2,19 {1,083} 931 1,740 3,315 3,029
Profit/ (Loss) atiributable to:
Owmners of the Company 1,061 974 1,395 3,09q 4,318 5,4;'
Non-Controlling Interasts 1] E {1 1 (1] (1]
Other Comprehensive Income/ (Loss) attributable to:
Owners of the Company 1,136 (2,058} {463 {1,359y {1,002} [2,465)
Non-Controfling Interests g E E d J 1]
Total Comprehensive Income/ {Loss) attributable to:
Owners of the Company 2.197] (1,084 932 1,739 3,31 3,030
Non-Contreiling interests 1 E (1 i (1 [1)}
Paid-up Equity Share Capital {Net of Treasury Shares) 222 222 n3y 222 22 227
{Face value ® 1/- per share)
Other Equity 58,727 57,53 57,2
Earnings per Share:
Basic (X) 4.77 4.3 6.2 13,93 15.3 24.6
Diluted () 4.77] 4.3 6.25 13.9. 18.3 24.61
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egmentwise Consolidated Revenue, Results, Assets and Liabilities for the Quarter and Nine Months ended December 31, 201!:1

[%in Crore
Quarter ended Nine Months ended Year ended
Particulars 31/12/2m9 | 30/09/2019 31/12/2018 | 31/12/2019 | 31/12/2018 31/03/2015
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Unaudited} L ({Audited)
{Refer Note 10)j{Refer Note 10)| {Refer Note 10)l{Refer Note 10)
1. Segment Revenue
(a) Novells 19,349 20,07 21,70 59,75 64,431 86,1
{b) Aluminium 5,467 5,52 6,01 16,46 17,824 23,775
{c) Copper 4,774 4,44 5,943 13,81 15,685 22,19
{d} All Other Segments 121 9 9 33 342 463
25,711 30,14 33,759 90,36 98,280¢ 132,580
Less: Adjustment on account of different accounting pelicies for
Novelis Segment {488 (456] (521 {1461 {1,404) {1,934
Less: Intersegment Revenue {26] {29) {25) {82| {79 {104)
Total Revenue fram Operations 29,197] 29,657, 33,213 88,82 95, 130,5
L. Segment Results
{a) Novelis 2 2,629 2,32 7,662 7 9,56
{b) Aluminium 1,03 80 1,25 2,690 4,08 5,09
{c) Copper 25 30 49 870 1,31 1,683
{d} All Cther Segments {6 {21) (15 {az2 {76
3,732 3,74 4,04! 11,207 12,402
Flnance Cost {869 [922) (929 (2,768] {2,803
Depreciation and Amortisation (including Impairment) {1,302 {1,249 {1,221) {3,786 (3,530
Share in Profit/ (Loss) in Equity Accounted Investments {Net of Tax) 2| 1 1 4 2
Exceptional Income / {Expenses) {Net) 6 [256) E (284]
Adjustment on account of different accounting policles for Novelis 31 & 14 13 2
Segment
Unaliocable Income/ (Expense) (Net) (87 10 21 1: 26
Profit/ {Loss) before Tax 1,48, 1,492 1,931 4,52 6,358
Segment Assets
{a) Novells 69,2 67,65 66,84 69,26 66,84 66,16
(b) Aluminium 51,525 51,56 51,33 51,52 51,33 51,7
{c) Copper 11,00 10,16 10,943 11,00 10,94 9,89
{d) Al Other Segments 65 65 772 65 7. 721
132,44 130,04 129,892 132,44 129,892 128,557
Add: J}djustment on account of different accounting policies for 11, 11,805 11,739 11,84 11,73 11,204
Novelis Segment
Add: Corporate/ Unallocable Assets 10,92 10,321 12,140} 10,92 12,140 12,781
Total Assets 15_5_,2 152,17 153,771 155,z:|.a| 153,771 152,632
Segment Liabllitles
(a) Novelis 27,52 28,002} 27,91 27,52 27,9 28,444
{b) AlumInium 5,49, 5,53 5,59 5,43, 5,59 5,574
{c) Copper 4,01 2,533 3,98 4,0L 3,98 4,354
{d) All Other Segments 2 2 195 21 195 20
37,251 36,333 37,695 37,25 37,695 38,61
Add: Adjustment on account of different accounting policies for
Novelis Segment 1, 1,641 82 1,15 82 405]
Add: Corporate/ Unallocable Liabilities {including Borrowings) 57,85 57,450/ 57,491 57,85 57,49 56,10
Total Uabilities 96,257] 95,424 95,006 96,257 96, 95,121}
| i

Charter{;é{ccountants
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2. The Company has aliotted 116,372 and 510,369 equity shares of X1/- each to the option grantees pursuant
to the exercise of options under the Employees Stock Option Schemes during the quarter and nine months
ended December 31, 2019, respectively.

% crore
Q3FY20 9 Months FY20

Particulars

Restructuring (cost) / reversai (including employee severance cost
and impairment (365 crore)) towards cessation of operations at a 5 {220)
Foil plant in Germany to optimise product portfolio,

Profit on sale of aluminium foii manufacturing unit situated at 25
Kollur, Andhra Pradesh on a slump sale basis

Expenses incurred towards restoration of Red Mud Pond and (11) 89)
other related expenses at alumina refinery at Muri, Jharkhand (

Total (6) (284)

5. Effective April 1, 2019, the Group has adopted Ind AS 116 to all Contracts existing on April 1, 2019,
Comparative information for the previous periods have not been retrospectively adjusted. Adoption of new
standard did not have any material effect on the opening equity as of April 1, 2019 and the results for the
Quarter and nine months ended December 31, 2019,

6. inJuly 2018, the Group entered into an agreement to acquire Aleris Corporation, a global supplier of rolled
aluminium products, The acquisition is subject to the receipt of customary regulatory and antitrust
approvals, including those described below.,

U.S. Antitrust

On September 4, 2019, the United States Department of dustice (DOJ) filed a lawsuit to block the acquisition
of Aleris on the grounds that it would su
market. The Department of lustice, United Sta




10.

ADITYA BIRLA

China Antitrust

On December 20, 2019, the State Administration for Market Regulation in China {“SAMR”) announced its
approval of the Groups proposed acquisition of Aleris, conditioned on the divestiture of Duffel. SAMR’s
approval of the transaction is also subject to its approval of the proposed buyer of Duffel, Liberty House.

Committee on Foreign Investment, United States (CFIUS)

On February 13, 2019, the Group received clearance from the CFIUS in connection with its proposed
acquisition of Aleris. CFIUS concluded that there are no unresolved national security issues with respect to

the acquisition.
European Union Antitrust

On October 1, 2019, the European Commission (EC) announced its approval of the Group’s proposed
acquisition of Aleris, conditioned on the divestiture of Aleris’ Duffel, Belgium manufacturing plant to a buyer
to be approved by the EC. The EC is currently reviewing the proposed buyer of the plant, Liberty House
Group, a UK-based industrial conglomerate (“Liberty House”). On lanuary 10, 2020, the EC informed the
Group that it would require additional time to review the suitability of the proposed buyer of the Duffel
plant and that its review would not be completed by the outside date under the merger agreement which
would allow either the Group or Aleris to terminate the acquisition upon giving notice of termination to the

other party.

The Group remains committed to completing the transaction and will continue to work with Aleris to
consummate the acquisition. However, there can be no assurance that the Group will receive approval of
the proposed buyer of the Duffel plant from the EC or otherwise consummate the acquisition at all. If the
acquisition agreement is terminated, the Group may be required to pay a break fee of $150 million, as
provided in the acquisition agreement.

In January 2020, Novelis issued $1.6 billion in aggregate principal amount of 4.75% Senior Notes due 2030
(the "2030 Senior Notes"). The proceeds were used to refinance all of Novelis Corporation’s 6.25% Senior
Notes (due 2024) and the remainder is planned to be utilized to pay a portion of the consideration for the
acquisition of Aleris Corporation. If the proposed acquisition is not consummated, the Group intends to use
any remaining proceeds of the issuance for general corporate purposes.

On January 21, 2020, the commitments under the Novelis’ Term Loan Increase Joinder Amendment and the
Short Term Credit Agreement expired. Novelis has requested that the lenders who had provided such
commitments provide new commitments for a new $775 million secured incremental term loan and a new
$1.1 billion unsecured short term credit agreement. These amounts are subject to change as hegotiations
are still in process with the lenders. Pending completion of such negotiations with the lenders, no
adjustments have been made under IndAS to the unamortised balance of commitment and other fees
already paid amounting to $13.8 miilion (%97 Cr) as at December 31, 2019.

During the quarter ended December 31, 2019 pursuant to the issuance of notification by Odisha Electricity
Regulatory Commission {OERC) dated December 31, 2019, on pegging of renewable power obligation {RPO)
by obligated units based on their year of commissioning, the Group has written back 72 crore towards
higher provision recognized during the period April 1, 2019 through September 30, 2019. This amount has
been credited to “Power and Fuel” in the Financial Results. Pending clarification and guidance on carry over
of excess Renewable Energy Certificates (RECs) purchased by the Group, arising out of retrospective
application of the said notification for period prior to April 1, 2019, no adjustments has been made for period
prior to April 1, 2019, )

{a)  During the current financial year, in line with the changes in the internal structure for reporting
financial information to the entity’s chief operating decision maker {CODM), the Group has changed its
Segment disclosures in the consolidated financial results as per Ind AS 108 “Operatipg o,
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previously reported segments being Aluminium, Copper and Novelis to revised segments being ‘Aluminium’,
‘Copper’, ‘Novelis’ and ‘All Other Segments’, ‘Aluminium’ includes Aluminium business of Hindalco Industries
Limited and Utkal Alumina International Limited. ‘All Other Segments’ include remaining subsidiaries,
segment information of which was previously included either as part of Aluminium segment and/or as part of
unallocable items. Segment information for Novelis has been reported in accordance with its US GAAP
financial information filed with the Securities Exchange Commission of the United States of America. In this
regard, Novelis segment results represents Earnings Before interest, Tax, Depreciation, Amortisation and
Impairment (EBITDA) adjusted for items such as metal price lag, gains/losses on derivatives, restructuring,
profit and loss on disposal of Property, Plant and Equipment, other corporate and unallocable
income/expenses. Further, the recognition and measurement differences between US GAAP and Ind AS
accounting policies have been separately identified as part of reconciliation in the segment information. The
corresponding segment information of earlier pericds have been restated accordingly.

10 {b) During the current quarter, in line with the changes in the internal structure for reporting financial
information to the entity’s chief operating decision maker (CODM), the Group has changed the basis of
allocation of corporate expenses between Aluminium and Copper segment. Instead of the earlier allocation
on the basis of Revenue of each segment, a weighted average ratio has been determined con'sidering
Revenue, Capital Employed, Cash Profit and Net Block of each segment. Due to this change, segment results
for Copper Segment has increased with a corresponding decrease in the segment results of Aluminium
Segment as given below:

. g crore
Particulars Q3FY20 | Q2FY20 Q3FY19 [ 9Months FY20 | 9 Months FY1S | Fy19
Change In 45 24 43 128 109 156
Segment Results

11. Figures of previous periods have heen regrouped/ reclassified wherever necessary to conform to current
period classification,

By and on behaif of the Board

Place: Mumbai Satish Pai
Dated: February 12, 2020 Managing Director




Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors
Hindalco Industries Limited
Ahura Centre, 1st Floor, B Wing
Mahakali Caves Road

Andheri (East)
Mumbai-400093

1. We have reviewed the consolidated unaudited financial results of Hindalco Industries Limited
(the “Parent Company”™}, its subsidiaries (the parent and its subsidiaries hereinafter referred to
as the “Group”), joint ventures and associate companies for the quarter and nine months
ended December 31, 2019 which are included in the accompanying ‘Statement of Consolidated
Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2019’ (the
“Statement”). The Statement is being submitted by the Parent Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialled by us
for identification purposes.

2. This Statement, which is the responsibility of the Parent Company’s Management and has
been approved by the Parent Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Qur responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for finaneial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the entities listed in Appendix 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Price Waterhouse & Co. (a Partnerchip Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liabily \" !
LLPIN AAC-4362) with effect fram July 7, 2014. Posl its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICA! regiifafian
304026E/E-300008 {ICAI registration number before conversion was 304026E)
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The Board of Directors
Hindalco Industries Limited
Page2 of 2

6. We did not review the interim financial information of five subsidiaries and consclidated
finaneial information of one subsidiary included in the consolidated unaudited financial
results, whose interim financial information reflect total revenues of Rs. 19,453 crores and Rs.
60,394 crores, total net profit after tax of Rs. 878 crores and Rs. 2,834 crores and total
comprehensive income of Rs. 2,019 crores and Rs. 2,855 crores, for the quarter and nine
months ended December 31, 2019, respectively, as considered in the consolidated unaudited
financial results. These interim financial information and consolidated financial information
have been reviewed by other auditors in accordance with SRE/ISRE 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the entity and their reports,
vide which they have issued an unmodified conclusion, have been furnished to us and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement
is not modified in respect of the above matter.

7. The consolidated unaudited financial results includes the interim finaneial information of five
subsidiaries which have not been reviewed by their auditors, whose interim financial
information reflect total revenue of Rs.94 crores and Rs. 261 crores, total net loss after tax of
Rs. 25 crores and Rs. 63 crores and total comprehensive loss of Rs. 22 crores and Rs. 68 crores
for the quarter and nine months ended December 381, 2019, respectively, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also
includes the Group's share of net profit after tax of Rs. 2 crores and Rs. 4 crores and total
comprehensive income of Rs. 2 crores and Rs. 4 crores for the quarter and nine months ended
December 31, 2019, respectively, as considered in the consolidated unaudited financial results,
in respect of two joint ventures and three associates companies, based on their financial
information which have not been reviewed by their auditors. According to the information and
explanations given to us by the Management, these interim financial information are not
material to the Group. Our conclusion on the Statement is not modified in respect of the above
matter.

For Price Waterhouse & Co. Chartered Accountant LLP
Firm Registration No.: 304026E/E-300009

Membership Number: 105869

UDIN: Z0105869PRAAAD2585
Place: Mumbai
Date: February 12, 2020
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Appendix 1

Sr. No. |[Name
Subsidiaries

Utkal Alumina International Limited
Minerals & Minerals Limited

AV Minerals (Netherlands) N.V.

Dahej Harbour & Infrastructure Limited
Hindaleo Almex Aerospace imited

East Coast Bauxite Mining Company

Renuka Investments & Finance Limited
Renukesinvar Investinents & Finance Limited
Lucknow Finance Company Limited

Suvas Holdings Limited

11 (Hindalco Jan Seva Trust

12 Copper Jan Seva Trust

13 |AV Metal Inc.

14 |Hindaleo do Brasil Industria e Comercio de Alumina Ltda
15  |Novelis Inc.

16 |Novelis do Brasil Ltda

17 |Brecha Energetica Lida

18 4260848 Canada Inc.

10 |4260856 Canada Inc.

20 |8018227 Canada Inc.

21 |Novelis (China) Aluminum Products Co. Ltd.
22 _ |Novelis (Shanghai} Aluminum Trading Company
23  |Novelis Lamines France S.A.S.

24 [|Novelis PAE S.A.S. ]

25 |Novelis Aluminum Beteiligungs GmbH

26 |Novelis Deutschland GmbhH

27 |Novelis Sheet Ingot GmbH

28  [Novelis {India) Infotech Ltd.

29  Novelis Alnuminum Holding Unlimited Company
30 _ |Novelis Italia SpA

31 [Novelis de Mexico S.A. de C.V.

32  |Novelis Korea Limited

33  |Novelis AG

34 |Novelis Switzerland S.A.

35 |Novelis MEA Lid.

36 |Novelis Europe Holdings Limited

37 |Novelis UK Ltd.

38 |Novelis Services Limited

39  [Novelis Corporation

40 |Novelis South America Holdings LLC

41 [Novelis Aequisitions LLC

42 |Novelis Holdings Inc.

43 |Novelis Services (North Ameriea) Inc,

44 _|Novelis Global Emplovment Organization, Inc.
45  [Novelis Services (Europe) Inc.

46  |Novelis Vietnam Company Limited

oo ||| s fes | =

[

Joint Ventures
1 MNH Shakti Limited
2 Hydromine Global Minerals (GMBH) Limited

Associates

Aditya Birla Science & Technology Contpany Private Limited
Aditya Birla Renewables Subsidiary Limited

Aditya Birla Renewables Utkal Limited

Deutsche AluminumVerpachung Reevcling GMBH

France AluminumRecyclage SPA

s O [N =
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HINDALCO iNDUSTRIES LIMITED

Regd. Office: Ahura Centre, 1st Floor, B-Wing, Mahakali Caves Road, Andheri (East), Mumbai 400093
Website: www.hindalco.com, Email: hindalco@adityabirla.com, Corporate Identity No. L27020MH1958PLC011238

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2019
[%In Crore, except otherwise stated)

Quarter ended Nine Months ended Year ended
Particulars 31/12f2019 30/09/201% 31/12/2018 31/12/2019 31/12/2018 31/03/2019
{Unaudited) | (Unaudited) ! {Unaudited) | (Unaudited) {Unaudited) {Audited)
Income
Revenue from Operations 10,230 9,965 11,944 30,250 33,377 45,74
Other Income 139 19]] 273 531 579 942'
Total Income 10,359 10,156] 12,217 30,781 33,956 48,
Expenses
Cost of Materlals Consumed 5,74 5,90, 7.8 17,382 20,62 27,247
Purchases of Stock-in-Trade 1 19 1 235
Change in inventories of Finished Goods and Work-in-Progress 3 (274 {637] (30} {1,355) (382
Employee Benefits Expense 49 4 51 1,453 1,491 1,982
Power and Fuel (Refer Note 6} 1,65 1,9 1,8 5,34 5,14 6,937
Finance Cost 40 4 4 1,2 1,2 1,683
Depreciation and Amortization 42 420 42 1,26 1,233 1,693
Other Expenses i 1,245 1,152 1,45 3,56 4,1 5,484
Total Expenses 10,051} 10,021 11,8800 30,271 32,5 44,87
Profit/ (Loss) before Exceptional Items and Tax 318 135 337] 51 1,421 1,810
Exceptional Income/ (Expenses) {Net) {Refer Note 3) {11 {31 E (64) E E
Profit/{Loss) before Tax 307] 104 337 1,421 1,810
Income Tax Expenses (Refer Note 4):
Current Tax 44 l 5 52 270 375
Deferred Tax 70 2! 34 100} 181 230

Profit/ {Loss) for the Period 193 7 247) 294 970, 1,205
Other Comprehensive Income
Items that will not be reclassiied to statement of profit and loss

Actuarial Gain/{Loss) on Defined Benefit Obligations 9] {52 15 \60), 3 {4

Change in fair value of Equity Instruments designated as FVTOCI 1 (1,043} {524) {869 {1,433 1,736

Income Tax effect 18 {12] 21 {20) 2

Items that will be reclassified to statement of profit and loss

Change in fair value of Debt instruments designated as FWTOCI E 4 b 2

Cash flow hedges {including cost of Hedging} {243 {330) 1,5051 {697) 243 84

Income Tax effect 83 114 {527 239 {87) {30
Other Comprehensive Income/ {Loss) (Net of Tax) {8 {1,293) 461 {1,364) {1,257} {1,681)
Total Comprehensive | e/ {Loss) for the perlod 1 {1,215 7 {1,070] {287) {476]
Paid up Equity Share capital (Net of Treasury Shares)
[Face value of ® 1/- per share) 222 24 L 222 223 222
Other Equity 48,335
Eamings per share: i

Diluted (%) 0.8 0.3 1.11 1.32] 435 541

Basic (%) 08 0.3% 1.11 1.3 4.35 541
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The standalone financial results of the Company have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company in their meeting held on February 12, 2020.

The Company has allotted 116,372 and 510,369 equity shares of X1/- each to the option grantees pursuant to the
exercise of options under the Employees Stock Option Schemes during the quarter and nine months ended
Decernber 31, 2019, respectively.

Exceptional Income / (Expenses) for the quarter and nine months ended December 31, 2019 consist of the following:

Particulars X crore
= Q3FY20 9 Months FY20
Profit on sale of aluminium foil manufacturing unit situated at Kollur, Andhra Pradesh i 25
on a siump sale basis
Expenses incurred towards restoration of Red Mud Pond and other related expenses (11) (89)
at alumina refinery at Muri, Jharkhand
Total (11) (64)

The Government of Indfa, on September 20, 2019 vide The Taxation Laws (Amendment) Ordinance, 2019, has
inserted a new Section 115 BAB in the Income Tax Act, 1961, which provides an option to companies to pay income
tax at a reduced rate of 25.17% (including cess and surcharge) with certain conditions. Currently, the Company has
unabsorbed depreciation, benefits under Sec 80IA of the Income Tax Act, 1961 and Minimum Alternate Tax {MAT}
credit available for set off against future tax fiabilities. The Company Is in the process of estimating the most likely
impact of adoption of lower tax rate after considering future long term profitability basis its upstream and
downstream expansion plans.

Effective April 1, 2019, the Group has adopted Ind AS 116 to all contracts existing on April 1, 2019. Comparative
information for the previous periods have not been retrospectively adjusted. Adoption of new standard did not have
any material effect on the opening equity as of April 1, 2019 and the results for the quarter and nine months ended
December 31, 2019.

During the quarter ended December 31, 2019 pursuant to the issuance of notification by Odisha Electricity
Regulatory Commission (OERC) dated December 31, 2019, on pegging of renewable power obligation (RPO) by
obligated units based on their year of commissioning, the Company has written back %60 crore towards higher
provision recognized during the peried Aprit 1,2019 through September 30, 2019. This amount has been credited to
“Power and Fuel” in the Financial Results. Pending clarification and guidance on carry over of excess Renewable
Energy Certificates (RECs) purchased by the Company, arising out of retrospective application of the said notification
for period prior to April 1, 2019, no adjustments has been made for period prior to Aprii 1, 2019.

Since the segment information as per Ind AS 108-Operating Segments is provided on the basis of consolidated
financial results, the same is not provided separately for the standalone financial results.

Figures of previous perfods have been regrouped/ reclassified wherever necessary to conform to current
period classification.
By and on

atish Pai
Managing Director

Place: Mumbai _
Dated: 12* February, 2020
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Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors
Hindalco Industries Limited
Ahura Centre, 1st Floor, B Wing
Mahakali Caves Road

Andheri (East)
Mumbai-400093

1. We have reviewed the standalone unaudited financial results of Hindalco Industries
Limited (the “Company”) for the quarter and nine months ended December 31, 2019 which
are included in the accompanying ‘Statement of Standalone Unaudited Financial Results
for the Quarter and Nine Months ended December 31, 2019’ (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations, 2015”), which has been initialled by us for identification purposes.

o. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indjan Accounting Standard 34 “Interim Financial
Reporting”, prescribed under section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement has not been prepared in all material respects
in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
and has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Price Waterhouse & Co Chartered Accountant LLP
Firm Registration No.: 304026E/E-300009

Membership Number: 105869

UDIN: 2010586 9ARRAAC 315%
Place: Mumbai
Date: February 12, 2020
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