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Highlights

ssExcellent Production Performance during Q3, FY10

Aluminium at 142 Kt

Best Ever

Alumina at 340 Kt

Wire rod at 23 Kt

** Highest-ever 9-month production of alumina, aluminium and copper
cathodes
*YOY
 Aluminium production up 5%
“* FRP production up 34%
s Copper production up 22%
s*Successfully completed the QIP for US$600 Mn

+»Advance implementation of AS-30 to reduce volatility in Cu reported resufts



Stock performance post QIP
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Hindalco strength
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communicated Novelis Turnaround Story +




Backdrop: World Economy is gradually recovering
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Growth in India and China is getting close to pre-crisis levels, while that

of OECD countries is just turning positive
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Business Conditions: Aluminium iIn
recovery mode

Aluminium Exchange stock plateauing
out, though still at high levels.
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Business Conditions:

Drivers Q3FY 09 Q3FY 10 Impact

LME Average Al ($/ton) 1,821 2,002 n
LME Average Cu ($/ton) 3,905 6,648 -

Tc/Re (Jap benchmark
© C(a';/cenc mark) | 45145 75/7.5 n

In Aluminium, LME gain partially negated by adverse currency movement

Benchmark Tc/Rc were higher but spot Tc/Rc now at historic low levels



Hindalco Strategy: Dealing with the downturn
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Hindalco emerged relatively stronger from the economic

downturn




Hindalco Financials -YOY

Change
)

Change

Rs Crores (%)

14,448 14,132 —-2%
2,122 2,115 —22%
2,032 1,590 -37%

*On early adoption of AS-30, the figures of the current periods are not comparable with corresponding
periods in the previous year

29%
4%
—-18%

Net Sales
EBIDTA
PBT

PAT —22%

EPS —-28%

s*For nine months ended Dec2009

ssLower other income of Rs. 100 crs, primarily on account of lower treasury corpus following
repayment of Novelis’ bridge loan

ssImpact of lower primary Aluminium realisation YTD Rs.(1100) crores

ssImpact of lower By-product Credit YTD Rs. (700) crores



Hindalco Financials — Sequential

Rs Crores Q2 FY10 Q3 FY10 Change (%)
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Aluminium Business
Performance
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Brownfield expansion and sweating of assets led
to improved production volume
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Aluminium: Sequential Performance

Rs Crores Q2 FY10 Q3 FY10

Net Sales &
Operating Revenue




Aluminium: Y-o-Y Performance at a glance

Rs Crores Q3 FYO9 Q3 FY10

Net Sales &
Operating Revenue




Performance
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Copper Bus
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Continuous improvement in operational

performance

Anode (Mt)

=

86,102

70,547

|

Q3 FYoS Q3 FY10

Cathode (Mt) gq 15,

=

72,877

N

Q3 FY 09 Q3 FY 10

sImproved efficiency leading to
lower conversion costs
&

*Value extraction from By-products

Gypsum Sale
*Slag beneficiation

Helped in Offsetting the
negative
Impact of sharp fall in
Byproduct prices
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Copper: Sequential Performance at a glance

Rs Crores Q2 FY10 Q3 FY10

Net Sales &
Operating Revenue
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Copper: Y-0-Y Performance at a glance

Rs Crores Q3 FY09 Q3 FY10

Net Sales & 2,139 3,432 60 %
Operating Revenue

0
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Projects
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Hirakud Smelter and Power Plant Expansion

Smelter Expansion |Capacity increase from 155 to 213 KTPA
through two projects
1) 28 Pots — 80 KA
2) 80 Pots — 235 kA

Power Plant Expansion Capacity to increase to 467.5 MW by Addition of 100
MW.
80 Pots —Status

Update
First Metal Oct’ 2011

Technology GAMI Design

Progress 1.Land Acquisition completed & Statutory clearances
obtained.
2. Technology agreement finalized with GAMI.
3. Project activities in progress at site.

28 Pots —Status
Update
First Metal July’2010

Progress Equipments like Pot-shells, Bus bars, crane have started
arriving at site and erection started.




Greenfield Project — Mahan Aluminium &

Ty
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Engineering Basic Engineering - 90% Complete, Detailed
Engineering-50% Complete

Statutory approvals Major approvals received.

Orders Orders for all major long delivery equipment placed.

Commitment &Spent Rs.5449 crores Committed and Rs 966 Crores Spent till now

Site Progress Site Grading (24% complete), Boundary wall (25%). Around
1800 People at site. Major Contractors have mobilized fully.

Power Plant Detailed Engineering on schedule (23% complete).
Foundation for Unit 1 & 2 boiler completed. Work on ESP
and Power house foundation also in progress

First Metal from Smelter- July ’11 20



Mahan Smelter- Pot line and area grading photos
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Greenfield Project — Utkal Alumina A
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Engineering Basic Engg-100 2% Complete, Detailed Engg- 86%0
Completed, not on critical path

Statutory Clearances Obtained

Commitment & Spent  Rs.3877 Crs Committed & Rs 1423 Cr Spent.
All major order placed.

Site Progress: Major Contractors have fully mobilized at site.
~80% of Piling work completed. Structure fabrication and
concrete work in progress.

Power Plant : Engineering nearing completion. Boiler unit 1 Erection started.

The Project is geared up for July 2011 commissioning. 22
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Greenfield Project — Utkal Alumina
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Pipe rack- PR 022, 48 columns & beams erection completed Digestion area — civil foundation under progress

F P

Evaporation Package — Foundations ready for structure PPTs — 5 tanks shell erection in various stages (TK-202, 23
columns erection 204, 205,102 & 104)




Greenfield Project — Aditya Smelter

First Metal from Smelter- Oct 11
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Jharkhand Smelter A%

First Metal from Smelter- Jun '13
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Aditya Refinery

Alumina Refinery commissioning — June '13
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Brownfield Project — Can Body Stock at Hirakud Mo

Project Completion: July 2011



Summing Up %

¢ All-out cost focus helped us during the downturn

“* With improving economic prospects, outlook seems
promising

< Energy prices and concentrate sourcing continue to
be the key challenges

¢ Positive about coming out of the downturn with our

targeted growth trajectory unchanged

28



Appendix
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Aluminium Production
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Aluminium Sales Revenue
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Copper Production Volumes
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Copper Sales Revenue
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